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PSSI is on a roll! Our two priority issue areas -- financial intelligence and 
statecraft and ground-based space security -- continue to gain traction in 
the transatlantic security community as well as that of Japan. As we have 
asserted for more than two decades, "it's about the money". Adversaries 
must have it and the U.S. and our allies possess enormous leverage here 
that has barely been exercised over the past thirty-plus years. 

The Moon race against China and the long-standing "capture" of the 
Venezuelan and Iranian space sectors by Beijing and Moscow have under-
scored the urgent need for remedial out-reach efforts to protect and 
advance the sovereignty of some 123 aspiring space nations being target-
ed by these two authoritarian space powers. Meanwhile, Russia's war 
against the brave and tenacious Ukrainians grinds on, with the Kremlin 
still not facing the loss of most, if not all, dollar- and euro-based trade and 
the kind of Reagan cash-flow and financial sanctions that could bring 
them to heel -- as happened with their Soviet predecessors. 

Yes, transatlantic relationship tensions have increased to a worry degree, 
but our shared values, histories, national interests and moral compass will 
almost surely prevail in maintaining adequate alliance solidarity. As in 
the past, PSSI will exercise its best efforts to reduce these disconnects 
through our original research and creative policy solutions, in no small 
part, by tapping into security-minded economic and financial tools that 
have not surfaced prominently since the early 1980's.

We are now approaching 2,000 alumni of PSSI educational programs -- 
designed to train new generations of security policy practitioners -- and 
our NATO Summer School celebrated its 20th anniversary last year. The 
Institute's information resilience program also continues to make steady 
gains. 

Indeed, our entire staff is energized and inspired as never before and the 
Institute's donors have continued to generously step up and support our 
rather unique brand of national security, anchored in irrefutable, empiri-
cal facts unearthed by data-driven investigative legwork and ever-more 
sophisticated technology solutions. In short, despite the daunting 
challenges ahead, we remain very bullish on the prospect for expanded 
democracy, individual liberties and free markets -- and the immense 
prosperity they bring -- in 2026 and beyond.

A MESSAGE FROM PSSI'S CHAIRMAN

Center for Israeli Studies; or Michael Myklín 
from Czech National Cyber and Information 
Security Agency (NÚKIB). 

We were pleased to once again organize the 
program with the support of our esteemed 
partners – NATO Public Diplomacy 
Division, Ministry of Foreign Affairs of the 
Czech Republic, Friedrich Naumann Foun-
dation for Freedom, British Embassy in 
Prague, and Norwegian Embassy in Prague.

Launched in 2005, the NATO Summer 
School has produced 493 graduates of 44 
nationalities, with the average annual partici-
pation growing from the original 25 partici-
pants to 35. Over the past two decades, PSSI 
has hosted 110 different lecturers from allied 
governments, international organizations, 
the armed forces, and private sector.

Distinguished speakers have included Petr 
Pavel, President of the Czech Republic; Jiří 
Šedivý, former Minister of Defense and Euro-
pean Defense Agency’s Chief Executive 
Officer; Veronika Kuchyňová Šmigolová, 
Czech Ambassador to Israel; or Václav 
Bartuška, Czech Ambassador to the United 
Kingdom and former Special Envoy for 
Energy Security.

CYBER SECURITY ACADEMY
In September 2025, PSSI hosted its 8th Cyber 
Security Academy (CSA) under the auspices 
of the National Cyber and Information 
Security Agency (NÚKIB). The CSA is
a week-long intensive course offering a rigor-

ous curriculum for select university students 
and early-career professionals with 
backgrounds in security studies, internation-
al relations, IT, or crisis management. The 
program aims to cultivate highly competent 
professionals and nurture the next genera-
tion of cyber security leaders.

The Academy responds to strong market 
demand for skilled cyber security profession-
als by bringing together institutional, 
private-sector, and academic expertise. The 
curriculum covers cyber diplomacy, techni-
cal aspects of cyber security, related policy 
decision-making, hybrid threats, OSINT, 
cyber intelligence, and the use of artificial 
intelligence in financial crime investigations 
and corporate security. This year’s edition 
featured 19 distinguished speakers represent-
ing government institutions, cyber-focused 
companies, the military, and intelligence 
services.

Beyond lectures, participants applied their 
theoretical knowledge in a tabletop exercise 
led by experts from the renowned Estonian 
company RiskSight. CSA students, speakers, 
and partners were also invited to an exclusive 
reception hosted by the British Embassy in 
Prague, celebrating cyber security coopera-
tion between the Czech Republic and the 
United Kingdom. In addition, PSSI launched 
a valuable partnership with the leading cyber 
security firm SentinelOne, which hosted the 
lecture component of the Academy.

PSSI ALUMNI NETWORK
PSSI is immensely proud of its vibrant 
alumni network – a thriving community of 
some 1,500 graduates from its flagship 
educational programs. The network serves as 
a dynamic platform for exchanging expertise 
across security-related disciplines and offers 
valuable opportunities for professional 
growth, including access to job openings and 
internships, as well as participation in 
cutting-edge research projects.

Many PSSI alumni have gone on to become 
leading Czech security experts, academics, 
and policy decision-makers, contributing to 
national security and shaping the transatlan-
tic and, increasingly, Indo-Pacific security 
theaters. Among PSSI’s distinguished 
alumni are:

- Jan Havránek, Deputy Chief of Mission 
at the Czech Embassy in Washington DC 

- Jan Šnaidauf, Czech Ambassador to 
Iraq, former Director of Foreign Policy 
Analysis and Planning Department at 
the Ministry of Foreign Affairs

- Luboš Veselý, Czech Ambassador to 
Ukraine, former Special Envoy for 
Russia Policy Coordination at the Minis-
try of Foreign Affairs

- Jakub Kulhánek, Czech Ambassador to 
the UN, formerly Minister of Foreign 
Affairs and Deputy Minister of Interior 
& Defence

- Jan Lipavský, Member of Parliament, 
former Minister of Foreign Affairs

- Jan Marian, Czech Ambassador to the 
UN, OSCE, and other organizations in 
Vienna, former Deputy Minister of 
Foreign Affairs

- Eduard Hulicius, Former Deputy Minis-
ter of Foreign Affairs

- Alice Rezková, Executive Director of the 
Czech Taiwanese Business Chamber

- Tomáš Šindelář, Deputy Head of 
Sanction Division at the European 
External Action Service

- Markéta Gregorová, Member of the 
European Parliament

- Vít Nejedlo, Director of the American 
Center

- Berta Jarošová, Cyber Attachée to the 
United States and Canada

- Tomáš Kopečný, Former Deputy Minis-
ter of Defense and Government Envoy 
for the Reconstruction of Ukraine

- Ondřej Vosátka, Policy Officer at the 
Foreign Policy Instruments, European 
Commission, formerly Coordination 
and Cooperation Officer at EU Advisory 
Mission to Ukraine

COOPERATION WITH
THE INTERNATIONAL MASTER
IN SECURITY, INTELLIGENCE,
AND STRATEGIC STUDIES
As part of its long-term commitment to 
nurturing the next generation of security 
professionals and scholars, PSSI has 
partnered with the prestigious Erasmus 
Mundus International Master Program since 
2021. 

The program is delivered by a consortium of 
four leading universities: the University of 
Glasgow, Dublin City University, the Univer-
sity of Trento, and Charles University. 
Through this collaboration, PSSI offers 
exclusive internship opportunities to 
outstanding and highly motivated students 
enrolled in the International Master Degree 
in Security, Intelligence, and Strategic 
Studies (IMSISS). 

The strength and impact of this partnership 
are reflected in the number of current PSSI 
staff members and alumni who began their 
professional journey through the IMSISS 
program.

The Economic & Financial Statecraft 
Program seeks to illuminate the growing 
risks posed by economic and financial 
interdependence with authoritarian regimes 
and their predatory, non-market practices. 
The Institute’s work includes original, 
cutting-edge research with the potential to 
materially strengthen transatlantic security 
cooperation. A flagship initiative of the 
program tracks and monitors the presence of 
Chinese companies – including sanctioned 
and "blacklisted" corporate threat actors – in 
European and U.S. capital markets and 
private equity portfolios.

PREVENTING THE FUNDING
OF CHINA’S MILITARY-INDUSTRIAL 
COMPLEX
On April 11, 2025, PSSI released “Over-
charged: The Hidden Costs of CATL’s Stock 
Exchange Ambitions”, examining CATL, 
one of the world’s largest EV battery manu-
facturers. The report details serious national 
security, human rights, and investment risks 
stemming from CATL’s deep ties to the CCP, 
China’s Military-Civil Fusion strategy, and 
PLA-linked institutions. According to the 

report, "Despite being designated by the U.S. 
Department of Defense as a Chinese military 
company and linked to forced labor in Xinji-
ang, CATL is pursuing a Hong Kong second-
ary listing that could raise up to $7.7 billion 
with backing from major U.S. and allied 
financial institutions. Major American and 
European asset managers already hold 
billions in CATL shares, effectively financing 
a company that supports China’s military 
capabilities and benefits from govern-
ment-backed intelligence and regulatory 
frameworks." PSSI called for stronger invest-
ment controls, clearer policy guidance, and 
coordinated oversight to prevent Western 
capital from continuing to finance such 
inordinately risky, military -tied enterprises.

On July 29, 2025, PSSI released “Hesaid, She 
Said: Examining Hesai Technology and 
Their Claims,” focusing on Hesai Technolo-
gy, a Shanghai-based lidar leader with 37% 
global market share and a NASDAQ listing. 
The report highlights growing national 
security concerns despite Hesai’s commer-
cial success. According to the report, "Desig-
nated by the U.S. Department of Defense in 
2024 as a Chinese military company under 
the 1260H list – a designation upheld by a 
federal court in July 2025 – Hesai has docu-
mented links to China’s defense industrial 
base. While the company claims its products 
are purely civilian, open-source evidence 
shows its sensors on Chinese military autono-
mous vehicles, ties to PLA-linked defense 
contractor CETC, and facilities near entities 
in Military-Civil Fusion zones. Concerns 

about state influence are reinforced by CEO 
David Li’s CCP membership and 
state-linked investors, including CPE and 
Huatai Securities. Chinese lidar-equipped 
vehicles could collect sensitive infrastructure 
data and enable surveillance when combined 
with facial recognition, as seen in related 
UISEE deployments".
 
PSSI concludes that Hesai illuminates the 
risks at the intersection of advanced technol-
ogy, authoritarian governance, and open 
capital markets, posing mounting security, 
regulatory, compliance, and reputational 
risks for global investors.

COUNTRY SPOTLIGHT REPORTS
In 2025, PSSI launched Country Spotlights, 
starting with Sweden and Norway, to assess 
national exposure to high-risk, adversarial 
companies. The inaugural Sweden report 
found over $70 million invested by major 
Swedish institutions in Chinese firms linked 
to national security and human rights 
abuses, including sanctioned entities tied to 
the PLA and forced labor—highlighting 
regulatory gaps and misalignment with 
Sweden’s strategic and ethical commitments.

COUNTERING IRAN’S
STRATEGIC INTERESTS
PSSI’s March 2025 report “Made in China, 
Fired in Lebanon: Beijing’s Role in Arming 
Hezbollah,” revealed that Chinese 
state-owned defense firms supplied weapons 
used by Hezbollah against Israel, while their 
publicly traded subsidiaries continued to 

attract Western investment. The findings 
underscored how current regulations allow 
Western capital to indirectly support China’s 
defense sector and called for expanded 
sanctions, greater transparency, and tighter 
market access controls.

FLASH TRAFFIC REPORTS
In 2025, PSSI expanded its Flash Traffic 
Reports, delivering rapid analysis of publicly 
traded companies linked to national security 
and human rights abuses. Reports exposed:

• Continued Western investment in firms 
added to the UFLPA forced labor list;

• Nearly $6 billion in U.S. investment in 
Chinese companies propping up Iran’s 
energy and other strategic sectors, 
despite new sanctions; and

• Ongoing Western financing of Wingtech, 
linked to risks to Dutch and European 
semiconductor security.

Together, these findings highlighted 
persistent gaps between Western sanctions 
and capital market practices, and informed 
calls for stronger investment restrictions and 
regulatory alignment.

STRENGTHENING THE IMPLEMENTATION
OF SANCTIONS AGAINST RUSSIA
In 2025, PSSI partnered with AMO and 
Lobbio to convene two high-level roundta-
bles on strengthening sanctions against 
Russia—one in Prague with support from the 
British Embassy, and one at the GLOBSEC 

Forum. Bringing together government 
officials, regulators and financial institutions, 
the discussions focused on improving 
enforcement—particularly energy 
sanctions—and maintaining EU and transat-
lantic unity amid evolving political dynam-
ics. The bottom line is that the current 
sanctions regime against Russia -- as well as 
the accompanying enforcement measures -- 
have been woefully inadequate and lack the 
seriousness of the Reagan sanctions against 
the former Soviet Union.

OTHER PROGRAM ACTIVITIES
In January 2025, PSSI Chairman Roger 
Robinson Jr. spoke at the Innovative Space: 
Finance Forum on the security risks associated 
with U.S, and allied capital investments in 
publicly traded Chinese and Russian 
state-controlled space companies and the 
perils of losing the Moon race against China.

In April 2025, PSSI’s Nico Mastrangelo 
lectured at the University of West Bohemia 
on the security implications of the presence 
of thousands of adversary companies tapping 
into global capital markets and private equity 
firms to fund their malevolent activities. 

The security and sustainability of the space 
environment are now central to modern 
deterrence, military operations, economic 
resilience, and everyday civilian services on 
Earth. Recognizing the growing nexus 
between space security, finance, and geopoli-
tics, the Institute launched Europe’s first 
dedicated Space Security Program in 2010 to 
address how capital flows, market access, and 
governance frameworks shape security 
outcomes in orbit and on the ground.

In 2025, the Space Security Program focused 
on how strategic investments, state-backed 
financing, and non-market practices – partic-
ularly by China and Russia – are reshaping 
the global space ecosystem in ways that 
create asymmetric vulnerabilities for democ-
racies. The scope expanded to assess 
ground-based space security risks, including 
high-risk technology transfers, dependen-
cy-creating infrastructure deals, and deliber-
ate “space sector capture” across launch 
services, satellite manufacturing, ground 
stations, data services, and downstream 
applications. The Program also examined 
the growing role of commercial actors, 
dual-use technologies, and emerging space 
nations in the security and defense ecosys-

tem, highlighting the implications for deter-
rence, resilience, and the protection of 
critical space-enabled services.

PRAGUE SPACE SECURITY CONFERENCE
PSSI’s Prague Space Security Conference is 
PSSI’s flagship forum on space security and 
geopolitics. Since 2011, PSSI has convened eight 
international conferences in Prague (in 2011, 
2016, 2019, 2022, 2024, and 2025), Tokyo (in 
2013), and Washington, DC (in 2017). It has 
brought together senior government (civil and 
military), industry, and expert leaders from 
NATO and EU countries, Japan, South Korea, 
Taiwan, and other key partners. Held under the 
auspices of the Czech Ministries of Foreign 
Affairs, defense, and Transport – and since 
2024, the President of the Czech Republic – the 
conference accommodates roughly 200 high-lev-
el participants.
 
On June 15-17, 2025, PSSI convened its 8th 
Prague Space Security Conference, “Space 
Security Economy and Capabilities: From 
Policies to Action”, opened by Foreign Minis-
ter of the Czech Republic, Jan Lipavský, leaders 
from government, military, industry, and 
international institutions across Europe, North 
America, and Asia focused on translating space 
security policy into operational and invest-
ment-driven action. The conference featured
a special panel of allied space commanders and 
concluded with renewed commitments to 
strengthen cooperation and develop coordinat-
ed strategies to safeguard the security, resilience, 
and sustainability of the space domain.

SPACE SECURITY GUEST LECTURES
The Space Security Guest Lectures raise 
awareness of emerging space security issues. 
In 2025, the series featured Dr. Jessica West 
(Project Ploughshares), who spoke on Nucle-
ar Fears in Orbit: Governing Space Security 
in a Time of Rising Tensions. highlighting 
escalation risks in space, NATO concerns 
over Russian satellite activity, and the impor-
tance of arms control and international 
security.
 
In December 2025, PSSI hosted Nicholas 
Taylor for a lecture on Space as a Warfighting 
Domain and the Relevance of Deterrence, 
examining how deterrence frameworks apply 
to growing competition among China, 
Russia, the United States, and Europe. 

Together, the lectures reinforced the 
Program’s commitment to educating future 
leaders and the public on evolving space 
security threats, particularly those implicat-
ing the global financial domain.

OTHER PROGRAM ACTIVITIES
In May 2025, PSSI authored its first technical 
report under contract for a U.S. government 
entity, reinforcing the Space Security 
Program’s standing as a trusted provider of 
world-class research and data.

In August, PSSI Chairman Roger W. Robin-
son Jr. appeared on Fox Nation's documenta-
ry series Underwriting the Enemy to help 
educate the American public on the unwit-
ting role being played by scores of millions of 

retail American and European investors in 
funding sanctioned and blacklisted Chinese 
space companies that report to the People's 
Liberation Army (PLA). The series’ third 
episode, “The Enemy Above”, examined this 
issue, the Moon race with China and the 
ever-more sophisticated counterspace weap-
ons of our adversaries. 

That month, PSSI and the Coalition for
a Prosperous America (CPA) released a joint 
report: Ground Game of Authoritarian 
Space Powers, exposing how China and 
Russia are using state-controlled space enter-
prises to compromise -- or entirely capture -- 
the space sectors of nearly than 120 countries.

In September, PSSI launched the inaugural 
Prague Space Security Talks episode featur-
ing Dr. Peter Hays, part of its Security 
Frontiers podcast, expanding outreach to 
new audiences. 

That same month, PSSI staff – Frantisek 
Avrat, Ondřej Perušič, and Nico Mastrangelo 
– also briefed participants in the Czech 
MFA’s Duke Wenceslav Future Leaders 
Program on the Institute’s research and 
impact on transatlantic security.

PSSI Managing Director, Dr. Jana Robinson, 
presented at the ESPI–EUI Space Policy 
Summer School on “China’s Ground Game 
and the Growing Threat to European Space 
Security”. In October, she moderated ESPI’s 
Asia & Middle East panel during its annual 
conference “Europe As A Space Power”.

In 2025, PSSI’s Information Resilience 
Program advanced its mission to counter 
disinformation through targeted research 
and policy engagements. PSSI plays an 
integral role in the EU-funded Horizon 
project Tackling Conspiracy Theories by 
Fostering Resilience and Political Self-Ef-
ficacy in Democracies (TaCT-FoRSED), 
which examines how conspiracy narratives 
undermine democratic processes and fuel 
anti-democratic identities. The project 
promotes democratic self-efficacy and identi-
ty as key tools for strengthening societal 
resilience.
 
As leader of TaCT-FoRSED’s policy-focused 
work package, PSSI develops actionable 
recommendations and long-term resilience 
strategies, with a strong emphasis on educa-
tion. Through this work, PSSI supports 
national policy responses to disinformation 
by evaluating existing frameworks, deliver-
ing evidence-based guidance for policymak-
ers, and preparing future decision-makers 
through initiatives such as the Information 
Security Academy.

In 2025, a major undertaking was safeguard-
ing the integrity of the October parliamenta-

ry elections. PSSI monitored the online 
information space before and during the 
vote, providing early warning, tailored strate-
gic communications recommendations, and 
cross-sector coordination to strengthen 
institutional preparedness. Lessons learned 
were documented to inform future election 
protection efforts.

Complementing this work, PSSI delivered 
awareness-raising campaigns and workshops 
for young people – especially first-time voters 
– focused on media literacy and critical 
thinking.

Supported by the European Media and Infor-
mation Fund and the EU co-funded PROTE-
US project, these activities strengthened 
information resilience nationally and in 
peripheral regions, where vulnerability to 
disinformation is higher.

Building on an earlier investigation of the 
financial networks behind disinformation, 
PSSI partnered with the Median under the 
Open Information Partnership (OIP) to 
study why audiences support — or reject — 
alternative content creators that rely on disin-
formation. The resulting non-public data is 
informing government strategic communica-
tions and enhancing the effectiveness of 
media literacy initiatives.

Regionally, PSSI contributed to an Interna-
tional Visegrad Fund project examining 
Russian foreign information manipulation 
and interference (FIMI) across the Visegrad 

countries, including the use of historical 
revisionism to shape public opinion on 
Russia and the war in Ukraine. Findings will 
be published in 2026.

PSSI also maintained strong public and 
expert engagement, with media appearances 
in outlets including Politico and The Times, 
lectures for students and young profession-
als, and contributions to closed-door expert 
forums, including a keynote for the EU 
Knowledge Hub on Prevention of Radicaliza-
tion. 

ROBINSON-MARTIN SECURITY 
SCHOLARS ACADEMY
The Robinson-Martin Security Scholars 
Academy (RMSSA) seeks to strengthen the 
national security expertise and democratic 
resilience in the Czech Republic and neigh-
boring countries. The Academy pursues this 
mission through a comprehensive, thematic 
approach covering national defense, hybrid 
and cognitive threats, military and intelli-
gence capabilities, strategic domains, diplo-
macy, and regional security challenges.

The Academy runs for two semesters, from 
October through May, and includes ten 
lectures per semester for a cohort of some 
fifteen participants, fostering in-depth discus-
sions and meaningful networking with distin-
guished Academy lecturers. In addition to 
active participation in the lectures, partici-
pants complete a policy brief on a current 
security issue as a capstone to their studies. 
PSSI gratefully acknowledges the support of 
the Ministry of Foreign Affairs of the Czech 
Republic with regard to this course of study.

Distinguished lecturers in 2025 included Dr. 
Jiří Šedivý, former Minister of Defense and 
EDA’s Chief Executive Officer, Dr. Libor 

Kutěj, former intelligence officer, currently 
of the University of Defense; maj. gen. Pavel 
Lipka, Deputy Chief of General Staff; Mr. 
Otakar Foltýn of the Military Office of the 
President; Ms. Ida Manton, negotiation 
expert; or Ms. Radka Konderlová of the 
Ministry of Defense.

NATO SUMMER SCHOOL
July 2025 marked the 20th anniversary of the 
Institute's NATO Summer School. This 
annual, week-long educational program 
provides a unique platform for acquiring and 
exchanging advanced security-related knowl-
edge and experience among highly qualified 
university students and young professionals 
from NATO member and partner countries. 
The intensive program features up to 15 
expert-led lectures and practical workshops, 
covering a wide range of topics – such as 
hybrid warfare, economic & financial 
statecraft, space security, cyber security, and 
in-depth analysis of regional hotspots – 
alongside a continuous, week-long interna-
tional crisis simulation.

Under this year’s theme, “NATO and the 
New Transatlantic Political Landscape”, 
PSSI welcomed participants of 20 nationali-
ties and hosted nine distinguished speakers, 
including: Ben Heap of NATO Strategic 
Communication Centre of Excellence; Petr 
Luňák of NATO Public Diplomacy Division; 
Nicholas Taylor from Oaklands Consulting, 
a former long-standing government defense 
analyst; Dr. Pál Dunay, Director of OSCE 
Academy; Dr. Irena Kalhousová from Herzl 

SECURITY SCHOLARS 
PROGRAM
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Participants of the 2025 Robinson-Martin Security Scholars Academy.
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Established in 2006, PSSI Washington, Inc. 
strengthens U.S. understanding of select 
security challenges facing Central and 
Eastern Europe and other post-communist 
states, while advancing pioneering work in 
economic and financial statecraft and space 
security. 

Its China Capital Markets Transparency 
Initiative is widely recognized as the leading 
NGO effort in this field, providing original, 
authoritative research and data on the 
presence of thousands of Chinese public 
companies listed or traded on U.S. exchang-
es, many of them sanctioned or officially 
blacklisted for egregious national security 
and/or human rights abuses.

PSSI Washington also serves as the principal 
hub of PSSI’s Space Security Program and 
convenes events and expert gatherings 
relevant to what it terms the “ground-based 
space race”. PSSI Washington has likewise 
served as a "force-multiplier" for the compel-
ling research findings provided by Prague.

More information is available at
www.pssiwashington.org.

A MESSAGE FROM PSSI’S CHAIRMAN 
 
Now in its 23rd year, PSSI's original security policy work program has 
become more recognized publicly than at any time in the past. �e 
Institute is likewise on a firmer financial and organizational footing 
than ever before. �is upward trajectory is a tribute to our exempla-
ry staff.

PSSI's priority subject matters – including the economic and finan-
cial dimensions of what we term the "ground-based space race" and 
our pioneering research findings on U.S. and allied funding of sanc-
tioned and other malign Chinese companies via their capital markets 
and private equity funds – are now widely debated in allied capitals, 
including at the Presidential level in the United States. We took these 
issues from near total obscurity.

PSSI will continue to stand with Ukraine in its valiant efforts to re-
sist brutal Russian aggression in the great traditions of Vaclav Havel, 
Ronald Reagan, and Winston Churchill. In the words of the latter, 

“We shall not flag nor fail. We shall go on to the end”.

In the challenging and unsettling times ahead, PSSI will be guided 
by our North Star of defending human freedom and defeating tyran-
ny. In our view, that remains the essence – and the overarching mis-
sion – of the transatlantic relationship. 

As in the past, none of this and other ground-breaking work would 
be possible without the friendships and support of the Institute's do-
nors. We are most grateful. It is with a spirit of genuine optimism 
that we plan to continue to "outperform the market" and reinvigorate 
the non-military arsenals of Europe, the United States, and those of 
our other valued allies.

As ever,

SECURITY SCHOLARS PROGRAM

ROBINSON-MARTIN SECURITY 
SCHOLARS ACADEMY 
�e Robinson-Martin Security Scholars 
Academy (RMSSA) aims to strengthen the 
national security expertise and resilience 
in the Czech Republic and neighboring 
countries. �is is achieved by training the 
next generation of security policy experts, 
with a focus on underdeveloped areas like 
economic and financial statecra�, space se-
curity, cybersecurity, and resilient commu-
nication techniques.

�e course consists of a series of ten 
lectures and seminars per semester 
conducted in small group settings which 
are focused on traditional and emerging 
international security issues. Featured 
speakers in 2024 included Dr. Michael 
Romancov, a leading authority on Russia; 
Mr. Otakar Foltýn, Government Strategic 
Communications Coordinator; and Mr. 
Jan Paďourek, Director General of the 
Section of Internal Security and Police 
Education of the Ministry of Interior, 
among others. 

NATO SUMMER SCHOOL
�e NATO Summer School, founded in 
2005, is a one-week training session locat-
ed at a most agreeable hotel resort near 
Prague for highly qualified students and 
young professionals from NATO mem-
ber and partner nations. Over the course 
of the week, participants explore such top-
ics as cybersecurity, space security, eco-
nomic and financial statecra�, the China 
and Russia threats, and resilient commu-
nication strategies through expert lectures, 
workshops, and a week-long simulation 
exercise. Hearing from senior Czech and 
allied security policy practitioners and dis-
tinguished non-governmental experts, the 
program fosters critical thinking and col-
laboration, while deepening the students’ 
understanding of NATO’s challenges and 
various missions. 

In July 2024, PSSI successfully 
organized its 19th NATO Summer School, 
entitled “NATO Under Authoritarian 
Assault,” with distinguished speakers 
such as Ben Heap from NATO’s Strategic 
Communications Centre of Excellence, 
Dr. Petr Luňák of NATO’s Public 
Diplomacy Division, and Mark Galeotti 
from the Royal United Services Institute 
(RUSI). �e program sought to address 
challenges connected to threats against 
the democratic order and the rule of law 
posed by the major authoritarian powers 
and their proxies. Students explored the 
geopolitical strategies of key international 
actors, discussed the new space race 
and its implications for the alliance, and 
probed the national security and human 

Roger W. Robinson, Jr. 
PSSI Chairman and Co-Founder 

Participants of the 19th NATO Summer School
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Roger W. Robinson, Jr.
PSSI Chairman and Co-Founder

https://www.youtube.com/watch?v=nAalkcwuE50


Center for Israeli Studies; or Michael Myklín 
from Czech National Cyber and Information 
Security Agency (NÚKIB). 

We were pleased to once again organize the 
program with the support of our esteemed 
partners – NATO Public Diplomacy 
Division, Ministry of Foreign Affairs of the 
Czech Republic, Friedrich Naumann Foun-
dation for Freedom, British Embassy in 
Prague, and Norwegian Embassy in Prague.

Launched in 2005, the NATO Summer 
School has produced 493 graduates of 44 
nationalities, with the average annual partici-
pation growing from the original 25 partici-
pants to 35. Over the past two decades, PSSI 
has hosted 110 different lecturers from allied 
governments, international organizations, 
the armed forces, and private sector.

Distinguished speakers have included Petr 
Pavel, President of the Czech Republic; Jiří 
Šedivý, former Minister of Defense and Euro-
pean Defense Agency’s Chief Executive 
Officer; Veronika Kuchyňová Šmigolová, 
Czech Ambassador to Israel; or Václav 
Bartuška, Czech Ambassador to the United 
Kingdom and former Special Envoy for 
Energy Security.

CYBER SECURITY ACADEMY
In September 2025, PSSI hosted its 8th Cyber 
Security Academy (CSA) under the auspices 
of the National Cyber and Information 
Security Agency (NÚKIB). The CSA is
a week-long intensive course offering a rigor-

ous curriculum for select university students 
and early-career professionals with 
backgrounds in security studies, internation-
al relations, IT, or crisis management. The 
program aims to cultivate highly competent 
professionals and nurture the next genera-
tion of cyber security leaders.

The Academy responds to strong market 
demand for skilled cyber security profession-
als by bringing together institutional, 
private-sector, and academic expertise. The 
curriculum covers cyber diplomacy, techni-
cal aspects of cyber security, related policy 
decision-making, hybrid threats, OSINT, 
cyber intelligence, and the use of artificial 
intelligence in financial crime investigations 
and corporate security. This year’s edition 
featured 19 distinguished speakers represent-
ing government institutions, cyber-focused 
companies, the military, and intelligence 
services.

Beyond lectures, participants applied their 
theoretical knowledge in a tabletop exercise 
led by experts from the renowned Estonian 
company RiskSight. CSA students, speakers, 
and partners were also invited to an exclusive 
reception hosted by the British Embassy in 
Prague, celebrating cyber security coopera-
tion between the Czech Republic and the 
United Kingdom. In addition, PSSI launched 
a valuable partnership with the leading cyber 
security firm SentinelOne, which hosted the 
lecture component of the Academy.

PSSI ALUMNI NETWORK
PSSI is immensely proud of its vibrant 
alumni network – a thriving community of 
some 1,500 graduates from its flagship 
educational programs. The network serves as 
a dynamic platform for exchanging expertise 
across security-related disciplines and offers 
valuable opportunities for professional 
growth, including access to job openings and 
internships, as well as participation in 
cutting-edge research projects.

Many PSSI alumni have gone on to become 
leading Czech security experts, academics, 
and policy decision-makers, contributing to 
national security and shaping the transatlan-
tic and, increasingly, Indo-Pacific security 
theaters. Among PSSI’s distinguished 
alumni are:

- Jan Havránek, Deputy Chief of Mission 
at the Czech Embassy in Washington DC 

- Jan Šnaidauf, Czech Ambassador to 
Iraq, former Director of Foreign Policy 
Analysis and Planning Department at 
the Ministry of Foreign Affairs

- Luboš Veselý, Czech Ambassador to 
Ukraine, former Special Envoy for 
Russia Policy Coordination at the Minis-
try of Foreign Affairs

- Jakub Kulhánek, Czech Ambassador to 
the UN, formerly Minister of Foreign 
Affairs and Deputy Minister of Interior 
& Defence

- Jan Lipavský, Member of Parliament, 
former Minister of Foreign Affairs

- Jan Marian, Czech Ambassador to the 
UN, OSCE, and other organizations in 
Vienna, former Deputy Minister of 
Foreign Affairs

- Eduard Hulicius, Former Deputy Minis-
ter of Foreign Affairs

- Alice Rezková, Executive Director of the 
Czech Taiwanese Business Chamber

- Tomáš Šindelář, Deputy Head of 
Sanction Division at the European 
External Action Service

- Markéta Gregorová, Member of the 
European Parliament

- Vít Nejedlo, Director of the American 
Center

- Berta Jarošová, Cyber Attachée to the 
United States and Canada

- Tomáš Kopečný, Former Deputy Minis-
ter of Defense and Government Envoy 
for the Reconstruction of Ukraine

- Ondřej Vosátka, Policy Officer at the 
Foreign Policy Instruments, European 
Commission, formerly Coordination 
and Cooperation Officer at EU Advisory 
Mission to Ukraine

COOPERATION WITH
THE INTERNATIONAL MASTER
IN SECURITY, INTELLIGENCE,
AND STRATEGIC STUDIES
As part of its long-term commitment to 
nurturing the next generation of security 
professionals and scholars, PSSI has 
partnered with the prestigious Erasmus 
Mundus International Master Program since 
2021. 

The program is delivered by a consortium of 
four leading universities: the University of 
Glasgow, Dublin City University, the Univer-
sity of Trento, and Charles University. 
Through this collaboration, PSSI offers 
exclusive internship opportunities to 
outstanding and highly motivated students 
enrolled in the International Master Degree 
in Security, Intelligence, and Strategic 
Studies (IMSISS). 

The strength and impact of this partnership 
are reflected in the number of current PSSI 
staff members and alumni who began their 
professional journey through the IMSISS 
program.

The Economic & Financial Statecraft 
Program seeks to illuminate the growing 
risks posed by economic and financial 
interdependence with authoritarian regimes 
and their predatory, non-market practices. 
The Institute’s work includes original, 
cutting-edge research with the potential to 
materially strengthen transatlantic security 
cooperation. A flagship initiative of the 
program tracks and monitors the presence of 
Chinese companies – including sanctioned 
and "blacklisted" corporate threat actors – in 
European and U.S. capital markets and 
private equity portfolios.

PREVENTING THE FUNDING
OF CHINA’S MILITARY-INDUSTRIAL 
COMPLEX
On April 11, 2025, PSSI released “Over-
charged: The Hidden Costs of CATL’s Stock 
Exchange Ambitions”, examining CATL, 
one of the world’s largest EV battery manu-
facturers. The report details serious national 
security, human rights, and investment risks 
stemming from CATL’s deep ties to the CCP, 
China’s Military-Civil Fusion strategy, and 
PLA-linked institutions. According to the 

report, "Despite being designated by the U.S. 
Department of Defense as a Chinese military 
company and linked to forced labor in Xinji-
ang, CATL is pursuing a Hong Kong second-
ary listing that could raise up to $7.7 billion 
with backing from major U.S. and allied 
financial institutions. Major American and 
European asset managers already hold 
billions in CATL shares, effectively financing 
a company that supports China’s military 
capabilities and benefits from govern-
ment-backed intelligence and regulatory 
frameworks." PSSI called for stronger invest-
ment controls, clearer policy guidance, and 
coordinated oversight to prevent Western 
capital from continuing to finance such 
inordinately risky, military -tied enterprises.

On July 29, 2025, PSSI released “Hesaid, She 
Said: Examining Hesai Technology and 
Their Claims,” focusing on Hesai Technolo-
gy, a Shanghai-based lidar leader with 37% 
global market share and a NASDAQ listing. 
The report highlights growing national 
security concerns despite Hesai’s commer-
cial success. According to the report, "Desig-
nated by the U.S. Department of Defense in 
2024 as a Chinese military company under 
the 1260H list – a designation upheld by a 
federal court in July 2025 – Hesai has docu-
mented links to China’s defense industrial 
base. While the company claims its products 
are purely civilian, open-source evidence 
shows its sensors on Chinese military autono-
mous vehicles, ties to PLA-linked defense 
contractor CETC, and facilities near entities 
in Military-Civil Fusion zones. Concerns 

about state influence are reinforced by CEO 
David Li’s CCP membership and 
state-linked investors, including CPE and 
Huatai Securities. Chinese lidar-equipped 
vehicles could collect sensitive infrastructure 
data and enable surveillance when combined 
with facial recognition, as seen in related 
UISEE deployments".
 
PSSI concludes that Hesai illuminates the 
risks at the intersection of advanced technol-
ogy, authoritarian governance, and open 
capital markets, posing mounting security, 
regulatory, compliance, and reputational 
risks for global investors.

COUNTRY SPOTLIGHT REPORTS
In 2025, PSSI launched Country Spotlights, 
starting with Sweden and Norway, to assess 
national exposure to high-risk, adversarial 
companies. The inaugural Sweden report 
found over $70 million invested by major 
Swedish institutions in Chinese firms linked 
to national security and human rights 
abuses, including sanctioned entities tied to 
the PLA and forced labor—highlighting 
regulatory gaps and misalignment with 
Sweden’s strategic and ethical commitments.

COUNTERING IRAN’S
STRATEGIC INTERESTS
PSSI’s March 2025 report “Made in China, 
Fired in Lebanon: Beijing’s Role in Arming 
Hezbollah,” revealed that Chinese 
state-owned defense firms supplied weapons 
used by Hezbollah against Israel, while their 
publicly traded subsidiaries continued to 

attract Western investment. The findings 
underscored how current regulations allow 
Western capital to indirectly support China’s 
defense sector and called for expanded 
sanctions, greater transparency, and tighter 
market access controls.

FLASH TRAFFIC REPORTS
In 2025, PSSI expanded its Flash Traffic 
Reports, delivering rapid analysis of publicly 
traded companies linked to national security 
and human rights abuses. Reports exposed:

• Continued Western investment in firms 
added to the UFLPA forced labor list;

• Nearly $6 billion in U.S. investment in 
Chinese companies propping up Iran’s 
energy and other strategic sectors, 
despite new sanctions; and

• Ongoing Western financing of Wingtech, 
linked to risks to Dutch and European 
semiconductor security.

Together, these findings highlighted 
persistent gaps between Western sanctions 
and capital market practices, and informed 
calls for stronger investment restrictions and 
regulatory alignment.

STRENGTHENING THE IMPLEMENTATION
OF SANCTIONS AGAINST RUSSIA
In 2025, PSSI partnered with AMO and 
Lobbio to convene two high-level roundta-
bles on strengthening sanctions against 
Russia—one in Prague with support from the 
British Embassy, and one at the GLOBSEC 

Forum. Bringing together government 
officials, regulators and financial institutions, 
the discussions focused on improving 
enforcement—particularly energy 
sanctions—and maintaining EU and transat-
lantic unity amid evolving political dynam-
ics. The bottom line is that the current 
sanctions regime against Russia -- as well as 
the accompanying enforcement measures -- 
have been woefully inadequate and lack the 
seriousness of the Reagan sanctions against 
the former Soviet Union.

OTHER PROGRAM ACTIVITIES
In January 2025, PSSI Chairman Roger 
Robinson Jr. spoke at the Innovative Space: 
Finance Forum on the security risks associated 
with U.S, and allied capital investments in 
publicly traded Chinese and Russian 
state-controlled space companies and the 
perils of losing the Moon race against China.

In April 2025, PSSI’s Nico Mastrangelo 
lectured at the University of West Bohemia 
on the security implications of the presence 
of thousands of adversary companies tapping 
into global capital markets and private equity 
firms to fund their malevolent activities. 

The security and sustainability of the space 
environment are now central to modern 
deterrence, military operations, economic 
resilience, and everyday civilian services on 
Earth. Recognizing the growing nexus 
between space security, finance, and geopoli-
tics, the Institute launched Europe’s first 
dedicated Space Security Program in 2010 to 
address how capital flows, market access, and 
governance frameworks shape security 
outcomes in orbit and on the ground.

In 2025, the Space Security Program focused 
on how strategic investments, state-backed 
financing, and non-market practices – partic-
ularly by China and Russia – are reshaping 
the global space ecosystem in ways that 
create asymmetric vulnerabilities for democ-
racies. The scope expanded to assess 
ground-based space security risks, including 
high-risk technology transfers, dependen-
cy-creating infrastructure deals, and deliber-
ate “space sector capture” across launch 
services, satellite manufacturing, ground 
stations, data services, and downstream 
applications. The Program also examined 
the growing role of commercial actors, 
dual-use technologies, and emerging space 
nations in the security and defense ecosys-

tem, highlighting the implications for deter-
rence, resilience, and the protection of 
critical space-enabled services.

PRAGUE SPACE SECURITY CONFERENCE
PSSI’s Prague Space Security Conference is 
PSSI’s flagship forum on space security and 
geopolitics. Since 2011, PSSI has convened eight 
international conferences in Prague (in 2011, 
2016, 2019, 2022, 2024, and 2025), Tokyo (in 
2013), and Washington, DC (in 2017). It has 
brought together senior government (civil and 
military), industry, and expert leaders from 
NATO and EU countries, Japan, South Korea, 
Taiwan, and other key partners. Held under the 
auspices of the Czech Ministries of Foreign 
Affairs, defense, and Transport – and since 
2024, the President of the Czech Republic – the 
conference accommodates roughly 200 high-lev-
el participants.
 
On June 15-17, 2025, PSSI convened its 8th 
Prague Space Security Conference, “Space 
Security Economy and Capabilities: From 
Policies to Action”, opened by Foreign Minis-
ter of the Czech Republic, Jan Lipavský, leaders 
from government, military, industry, and 
international institutions across Europe, North 
America, and Asia focused on translating space 
security policy into operational and invest-
ment-driven action. The conference featured
a special panel of allied space commanders and 
concluded with renewed commitments to 
strengthen cooperation and develop coordinat-
ed strategies to safeguard the security, resilience, 
and sustainability of the space domain.

SPACE SECURITY GUEST LECTURES
The Space Security Guest Lectures raise 
awareness of emerging space security issues. 
In 2025, the series featured Dr. Jessica West 
(Project Ploughshares), who spoke on Nucle-
ar Fears in Orbit: Governing Space Security 
in a Time of Rising Tensions. highlighting 
escalation risks in space, NATO concerns 
over Russian satellite activity, and the impor-
tance of arms control and international 
security.
 
In December 2025, PSSI hosted Nicholas 
Taylor for a lecture on Space as a Warfighting 
Domain and the Relevance of Deterrence, 
examining how deterrence frameworks apply 
to growing competition among China, 
Russia, the United States, and Europe. 

Together, the lectures reinforced the 
Program’s commitment to educating future 
leaders and the public on evolving space 
security threats, particularly those implicat-
ing the global financial domain.

OTHER PROGRAM ACTIVITIES
In May 2025, PSSI authored its first technical 
report under contract for a U.S. government 
entity, reinforcing the Space Security 
Program’s standing as a trusted provider of 
world-class research and data.

In August, PSSI Chairman Roger W. Robin-
son Jr. appeared on Fox Nation's documenta-
ry series Underwriting the Enemy to help 
educate the American public on the unwit-
ting role being played by scores of millions of 

retail American and European investors in 
funding sanctioned and blacklisted Chinese 
space companies that report to the People's 
Liberation Army (PLA). The series’ third 
episode, “The Enemy Above”, examined this 
issue, the Moon race with China and the 
ever-more sophisticated counterspace weap-
ons of our adversaries. 

That month, PSSI and the Coalition for
a Prosperous America (CPA) released a joint 
report: Ground Game of Authoritarian 
Space Powers, exposing how China and 
Russia are using state-controlled space enter-
prises to compromise -- or entirely capture -- 
the space sectors of nearly than 120 countries.

In September, PSSI launched the inaugural 
Prague Space Security Talks episode featur-
ing Dr. Peter Hays, part of its Security 
Frontiers podcast, expanding outreach to 
new audiences. 

That same month, PSSI staff – Frantisek 
Avrat, Ondřej Perušič, and Nico Mastrangelo 
– also briefed participants in the Czech 
MFA’s Duke Wenceslav Future Leaders 
Program on the Institute’s research and 
impact on transatlantic security.

PSSI Managing Director, Dr. Jana Robinson, 
presented at the ESPI–EUI Space Policy 
Summer School on “China’s Ground Game 
and the Growing Threat to European Space 
Security”. In October, she moderated ESPI’s 
Asia & Middle East panel during its annual 
conference “Europe As A Space Power”.

In 2025, PSSI’s Information Resilience 
Program advanced its mission to counter 
disinformation through targeted research 
and policy engagements. PSSI plays an 
integral role in the EU-funded Horizon 
project Tackling Conspiracy Theories by 
Fostering Resilience and Political Self-Ef-
ficacy in Democracies (TaCT-FoRSED), 
which examines how conspiracy narratives 
undermine democratic processes and fuel 
anti-democratic identities. The project 
promotes democratic self-efficacy and identi-
ty as key tools for strengthening societal 
resilience.
 
As leader of TaCT-FoRSED’s policy-focused 
work package, PSSI develops actionable 
recommendations and long-term resilience 
strategies, with a strong emphasis on educa-
tion. Through this work, PSSI supports 
national policy responses to disinformation 
by evaluating existing frameworks, deliver-
ing evidence-based guidance for policymak-
ers, and preparing future decision-makers 
through initiatives such as the Information 
Security Academy.

In 2025, a major undertaking was safeguard-
ing the integrity of the October parliamenta-

ry elections. PSSI monitored the online 
information space before and during the 
vote, providing early warning, tailored strate-
gic communications recommendations, and 
cross-sector coordination to strengthen 
institutional preparedness. Lessons learned 
were documented to inform future election 
protection efforts.

Complementing this work, PSSI delivered 
awareness-raising campaigns and workshops 
for young people – especially first-time voters 
– focused on media literacy and critical 
thinking.

Supported by the European Media and Infor-
mation Fund and the EU co-funded PROTE-
US project, these activities strengthened 
information resilience nationally and in 
peripheral regions, where vulnerability to 
disinformation is higher.

Building on an earlier investigation of the 
financial networks behind disinformation, 
PSSI partnered with the Median under the 
Open Information Partnership (OIP) to 
study why audiences support — or reject — 
alternative content creators that rely on disin-
formation. The resulting non-public data is 
informing government strategic communica-
tions and enhancing the effectiveness of 
media literacy initiatives.

Regionally, PSSI contributed to an Interna-
tional Visegrad Fund project examining 
Russian foreign information manipulation 
and interference (FIMI) across the Visegrad 

countries, including the use of historical 
revisionism to shape public opinion on 
Russia and the war in Ukraine. Findings will 
be published in 2026.

PSSI also maintained strong public and 
expert engagement, with media appearances 
in outlets including Politico and The Times, 
lectures for students and young profession-
als, and contributions to closed-door expert 
forums, including a keynote for the EU 
Knowledge Hub on Prevention of Radicaliza-
tion. 

ROBINSON-MARTIN SECURITY 
SCHOLARS ACADEMY
The Robinson-Martin Security Scholars 
Academy (RMSSA) seeks to strengthen the 
national security expertise and democratic 
resilience in the Czech Republic and neigh-
boring countries. The Academy pursues this 
mission through a comprehensive, thematic 
approach covering national defense, hybrid 
and cognitive threats, military and intelli-
gence capabilities, strategic domains, diplo-
macy, and regional security challenges.

The Academy runs for two semesters, from 
October through May, and includes ten 
lectures per semester for a cohort of some 
fifteen participants, fostering in-depth discus-
sions and meaningful networking with distin-
guished Academy lecturers. In addition to 
active participation in the lectures, partici-
pants complete a policy brief on a current 
security issue as a capstone to their studies. 
PSSI gratefully acknowledges the support of 
the Ministry of Foreign Affairs of the Czech 
Republic with regard to this course of study.

Distinguished lecturers in 2025 included Dr. 
Jiří Šedivý, former Minister of Defense and 
EDA’s Chief Executive Officer, Dr. Libor 

Kutěj, former intelligence officer, currently 
of the University of Defense; maj. gen. Pavel 
Lipka, Deputy Chief of General Staff; Mr. 
Otakar Foltýn of the Military Office of the 
President; Ms. Ida Manton, negotiation 
expert; or Ms. Radka Konderlová of the 
Ministry of Defense.

NATO SUMMER SCHOOL
July 2025 marked the 20th anniversary of the 
Institute's NATO Summer School. This 
annual, week-long educational program 
provides a unique platform for acquiring and 
exchanging advanced security-related knowl-
edge and experience among highly qualified 
university students and young professionals 
from NATO member and partner countries. 
The intensive program features up to 15 
expert-led lectures and practical workshops, 
covering a wide range of topics – such as 
hybrid warfare, economic & financial 
statecraft, space security, cyber security, and 
in-depth analysis of regional hotspots – 
alongside a continuous, week-long interna-
tional crisis simulation.

Under this year’s theme, “NATO and the 
New Transatlantic Political Landscape”, 
PSSI welcomed participants of 20 nationali-
ties and hosted nine distinguished speakers, 
including: Ben Heap of NATO Strategic 
Communication Centre of Excellence; Petr 
Luňák of NATO Public Diplomacy Division; 
Nicholas Taylor from Oaklands Consulting, 
a former long-standing government defense 
analyst; Dr. Pál Dunay, Director of OSCE 
Academy; Dr. Irena Kalhousová from Herzl 

Participants of the 2025 NATO Summer School.
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PSSI’s Chairman Roger W. Robinson Jr. at the 2025 NATO Summer School.

Established in 2006, PSSI Washington, Inc. 
strengthens U.S. understanding of select 
security challenges facing Central and 
Eastern Europe and other post-communist 
states, while advancing pioneering work in 
economic and financial statecraft and space 
security. 

Its China Capital Markets Transparency 
Initiative is widely recognized as the leading 
NGO effort in this field, providing original, 
authoritative research and data on the 
presence of thousands of Chinese public 
companies listed or traded on U.S. exchang-
es, many of them sanctioned or officially 
blacklisted for egregious national security 
and/or human rights abuses.

PSSI Washington also serves as the principal 
hub of PSSI’s Space Security Program and 
convenes events and expert gatherings 
relevant to what it terms the “ground-based 
space race”. PSSI Washington has likewise 
served as a "force-multiplier" for the compel-
ling research findings provided by Prague.

More information is available at
www.pssiwashington.org.



Center for Israeli Studies; or Michael Myklín 
from Czech National Cyber and Information 
Security Agency (NÚKIB). 

We were pleased to once again organize the 
program with the support of our esteemed 
partners – NATO Public Diplomacy 
Division, Ministry of Foreign Affairs of the 
Czech Republic, Friedrich Naumann Foun-
dation for Freedom, British Embassy in 
Prague, and Norwegian Embassy in Prague.

Launched in 2005, the NATO Summer 
School has produced 493 graduates of 44 
nationalities, with the average annual partici-
pation growing from the original 25 partici-
pants to 35. Over the past two decades, PSSI 
has hosted 110 different lecturers from allied 
governments, international organizations, 
the armed forces, and private sector.

Distinguished speakers have included Petr 
Pavel, President of the Czech Republic; Jiří 
Šedivý, former Minister of Defense and Euro-
pean Defense Agency’s Chief Executive 
Officer; Veronika Kuchyňová Šmigolová, 
Czech Ambassador to Israel; or Václav 
Bartuška, Czech Ambassador to the United 
Kingdom and former Special Envoy for 
Energy Security.

CYBER SECURITY ACADEMY
In September 2025, PSSI hosted its 8th Cyber 
Security Academy (CSA) under the auspices 
of the National Cyber and Information 
Security Agency (NÚKIB). The CSA is
a week-long intensive course offering a rigor-

ous curriculum for select university students 
and early-career professionals with 
backgrounds in security studies, internation-
al relations, IT, or crisis management. The 
program aims to cultivate highly competent 
professionals and nurture the next genera-
tion of cyber security leaders.

The Academy responds to strong market 
demand for skilled cyber security profession-
als by bringing together institutional, 
private-sector, and academic expertise. The 
curriculum covers cyber diplomacy, techni-
cal aspects of cyber security, related policy 
decision-making, hybrid threats, OSINT, 
cyber intelligence, and the use of artificial 
intelligence in financial crime investigations 
and corporate security. This year’s edition 
featured 19 distinguished speakers represent-
ing government institutions, cyber-focused 
companies, the military, and intelligence 
services.

Beyond lectures, participants applied their 
theoretical knowledge in a tabletop exercise 
led by experts from the renowned Estonian 
company RiskSight. CSA students, speakers, 
and partners were also invited to an exclusive 
reception hosted by the British Embassy in 
Prague, celebrating cyber security coopera-
tion between the Czech Republic and the 
United Kingdom. In addition, PSSI launched 
a valuable partnership with the leading cyber 
security firm SentinelOne, which hosted the 
lecture component of the Academy.

PSSI ALUMNI NETWORK
PSSI is immensely proud of its vibrant 
alumni network – a thriving community of 
some 1,500 graduates from its flagship 
educational programs. The network serves as 
a dynamic platform for exchanging expertise 
across security-related disciplines and offers 
valuable opportunities for professional 
growth, including access to job openings and 
internships, as well as participation in 
cutting-edge research projects.

Many PSSI alumni have gone on to become 
leading Czech security experts, academics, 
and policy decision-makers, contributing to 
national security and shaping the transatlan-
tic and, increasingly, Indo-Pacific security 
theaters. Among PSSI’s distinguished 
alumni are:

- Jan Havránek, Deputy Chief of Mission 
at the Czech Embassy in Washington DC 

- Jan Šnaidauf, Czech Ambassador to 
Iraq, former Director of Foreign Policy 
Analysis and Planning Department at 
the Ministry of Foreign Affairs

- Luboš Veselý, Czech Ambassador to 
Ukraine, former Special Envoy for 
Russia Policy Coordination at the Minis-
try of Foreign Affairs

- Jakub Kulhánek, Czech Ambassador to 
the UN, formerly Minister of Foreign 
Affairs and Deputy Minister of Interior 
& Defence

- Jan Lipavský, Member of Parliament, 
former Minister of Foreign Affairs

- Jan Marian, Czech Ambassador to the 
UN, OSCE, and other organizations in 
Vienna, former Deputy Minister of 
Foreign Affairs

- Eduard Hulicius, Former Deputy Minis-
ter of Foreign Affairs

- Alice Rezková, Executive Director of the 
Czech Taiwanese Business Chamber

- Tomáš Šindelář, Deputy Head of 
Sanction Division at the European 
External Action Service

- Markéta Gregorová, Member of the 
European Parliament

- Vít Nejedlo, Director of the American 
Center

- Berta Jarošová, Cyber Attachée to the 
United States and Canada

- Tomáš Kopečný, Former Deputy Minis-
ter of Defense and Government Envoy 
for the Reconstruction of Ukraine

- Ondřej Vosátka, Policy Officer at the 
Foreign Policy Instruments, European 
Commission, formerly Coordination 
and Cooperation Officer at EU Advisory 
Mission to Ukraine

COOPERATION WITH
THE INTERNATIONAL MASTER
IN SECURITY, INTELLIGENCE,
AND STRATEGIC STUDIES
As part of its long-term commitment to 
nurturing the next generation of security 
professionals and scholars, PSSI has 
partnered with the prestigious Erasmus 
Mundus International Master Program since 
2021. 

The program is delivered by a consortium of 
four leading universities: the University of 
Glasgow, Dublin City University, the Univer-
sity of Trento, and Charles University. 
Through this collaboration, PSSI offers 
exclusive internship opportunities to 
outstanding and highly motivated students 
enrolled in the International Master Degree 
in Security, Intelligence, and Strategic 
Studies (IMSISS). 

The strength and impact of this partnership 
are reflected in the number of current PSSI 
staff members and alumni who began their 
professional journey through the IMSISS 
program.

The Economic & Financial Statecraft 
Program seeks to illuminate the growing 
risks posed by economic and financial 
interdependence with authoritarian regimes 
and their predatory, non-market practices. 
The Institute’s work includes original, 
cutting-edge research with the potential to 
materially strengthen transatlantic security 
cooperation. A flagship initiative of the 
program tracks and monitors the presence of 
Chinese companies – including sanctioned 
and "blacklisted" corporate threat actors – in 
European and U.S. capital markets and 
private equity portfolios.

PREVENTING THE FUNDING
OF CHINA’S MILITARY-INDUSTRIAL 
COMPLEX
On April 11, 2025, PSSI released “Over-
charged: The Hidden Costs of CATL’s Stock 
Exchange Ambitions”, examining CATL, 
one of the world’s largest EV battery manu-
facturers. The report details serious national 
security, human rights, and investment risks 
stemming from CATL’s deep ties to the CCP, 
China’s Military-Civil Fusion strategy, and 
PLA-linked institutions. According to the 

report, "Despite being designated by the U.S. 
Department of Defense as a Chinese military 
company and linked to forced labor in Xinji-
ang, CATL is pursuing a Hong Kong second-
ary listing that could raise up to $7.7 billion 
with backing from major U.S. and allied 
financial institutions. Major American and 
European asset managers already hold 
billions in CATL shares, effectively financing 
a company that supports China’s military 
capabilities and benefits from govern-
ment-backed intelligence and regulatory 
frameworks." PSSI called for stronger invest-
ment controls, clearer policy guidance, and 
coordinated oversight to prevent Western 
capital from continuing to finance such 
inordinately risky, military -tied enterprises.

On July 29, 2025, PSSI released “Hesaid, She 
Said: Examining Hesai Technology and 
Their Claims,” focusing on Hesai Technolo-
gy, a Shanghai-based lidar leader with 37% 
global market share and a NASDAQ listing. 
The report highlights growing national 
security concerns despite Hesai’s commer-
cial success. According to the report, "Desig-
nated by the U.S. Department of Defense in 
2024 as a Chinese military company under 
the 1260H list – a designation upheld by a 
federal court in July 2025 – Hesai has docu-
mented links to China’s defense industrial 
base. While the company claims its products 
are purely civilian, open-source evidence 
shows its sensors on Chinese military autono-
mous vehicles, ties to PLA-linked defense 
contractor CETC, and facilities near entities 
in Military-Civil Fusion zones. Concerns 

about state influence are reinforced by CEO 
David Li’s CCP membership and 
state-linked investors, including CPE and 
Huatai Securities. Chinese lidar-equipped 
vehicles could collect sensitive infrastructure 
data and enable surveillance when combined 
with facial recognition, as seen in related 
UISEE deployments".
 
PSSI concludes that Hesai illuminates the 
risks at the intersection of advanced technol-
ogy, authoritarian governance, and open 
capital markets, posing mounting security, 
regulatory, compliance, and reputational 
risks for global investors.

COUNTRY SPOTLIGHT REPORTS
In 2025, PSSI launched Country Spotlights, 
starting with Sweden and Norway, to assess 
national exposure to high-risk, adversarial 
companies. The inaugural Sweden report 
found over $70 million invested by major 
Swedish institutions in Chinese firms linked 
to national security and human rights 
abuses, including sanctioned entities tied to 
the PLA and forced labor—highlighting 
regulatory gaps and misalignment with 
Sweden’s strategic and ethical commitments.

COUNTERING IRAN’S
STRATEGIC INTERESTS
PSSI’s March 2025 report “Made in China, 
Fired in Lebanon: Beijing’s Role in Arming 
Hezbollah,” revealed that Chinese 
state-owned defense firms supplied weapons 
used by Hezbollah against Israel, while their 
publicly traded subsidiaries continued to 

attract Western investment. The findings 
underscored how current regulations allow 
Western capital to indirectly support China’s 
defense sector and called for expanded 
sanctions, greater transparency, and tighter 
market access controls.

FLASH TRAFFIC REPORTS
In 2025, PSSI expanded its Flash Traffic 
Reports, delivering rapid analysis of publicly 
traded companies linked to national security 
and human rights abuses. Reports exposed:

• Continued Western investment in firms 
added to the UFLPA forced labor list;

• Nearly $6 billion in U.S. investment in 
Chinese companies propping up Iran’s 
energy and other strategic sectors, 
despite new sanctions; and

• Ongoing Western financing of Wingtech, 
linked to risks to Dutch and European 
semiconductor security.

Together, these findings highlighted 
persistent gaps between Western sanctions 
and capital market practices, and informed 
calls for stronger investment restrictions and 
regulatory alignment.

STRENGTHENING THE IMPLEMENTATION
OF SANCTIONS AGAINST RUSSIA
In 2025, PSSI partnered with AMO and 
Lobbio to convene two high-level roundta-
bles on strengthening sanctions against 
Russia—one in Prague with support from the 
British Embassy, and one at the GLOBSEC 

Forum. Bringing together government 
officials, regulators and financial institutions, 
the discussions focused on improving 
enforcement—particularly energy 
sanctions—and maintaining EU and transat-
lantic unity amid evolving political dynam-
ics. The bottom line is that the current 
sanctions regime against Russia -- as well as 
the accompanying enforcement measures -- 
have been woefully inadequate and lack the 
seriousness of the Reagan sanctions against 
the former Soviet Union.

OTHER PROGRAM ACTIVITIES
In January 2025, PSSI Chairman Roger 
Robinson Jr. spoke at the Innovative Space: 
Finance Forum on the security risks associated 
with U.S, and allied capital investments in 
publicly traded Chinese and Russian 
state-controlled space companies and the 
perils of losing the Moon race against China.

In April 2025, PSSI’s Nico Mastrangelo 
lectured at the University of West Bohemia 
on the security implications of the presence 
of thousands of adversary companies tapping 
into global capital markets and private equity 
firms to fund their malevolent activities. 

The security and sustainability of the space 
environment are now central to modern 
deterrence, military operations, economic 
resilience, and everyday civilian services on 
Earth. Recognizing the growing nexus 
between space security, finance, and geopoli-
tics, the Institute launched Europe’s first 
dedicated Space Security Program in 2010 to 
address how capital flows, market access, and 
governance frameworks shape security 
outcomes in orbit and on the ground.

In 2025, the Space Security Program focused 
on how strategic investments, state-backed 
financing, and non-market practices – partic-
ularly by China and Russia – are reshaping 
the global space ecosystem in ways that 
create asymmetric vulnerabilities for democ-
racies. The scope expanded to assess 
ground-based space security risks, including 
high-risk technology transfers, dependen-
cy-creating infrastructure deals, and deliber-
ate “space sector capture” across launch 
services, satellite manufacturing, ground 
stations, data services, and downstream 
applications. The Program also examined 
the growing role of commercial actors, 
dual-use technologies, and emerging space 
nations in the security and defense ecosys-

tem, highlighting the implications for deter-
rence, resilience, and the protection of 
critical space-enabled services.

PRAGUE SPACE SECURITY CONFERENCE
PSSI’s Prague Space Security Conference is 
PSSI’s flagship forum on space security and 
geopolitics. Since 2011, PSSI has convened eight 
international conferences in Prague (in 2011, 
2016, 2019, 2022, 2024, and 2025), Tokyo (in 
2013), and Washington, DC (in 2017). It has 
brought together senior government (civil and 
military), industry, and expert leaders from 
NATO and EU countries, Japan, South Korea, 
Taiwan, and other key partners. Held under the 
auspices of the Czech Ministries of Foreign 
Affairs, defense, and Transport – and since 
2024, the President of the Czech Republic – the 
conference accommodates roughly 200 high-lev-
el participants.
 
On June 15-17, 2025, PSSI convened its 8th 
Prague Space Security Conference, “Space 
Security Economy and Capabilities: From 
Policies to Action”, opened by Foreign Minis-
ter of the Czech Republic, Jan Lipavský, leaders 
from government, military, industry, and 
international institutions across Europe, North 
America, and Asia focused on translating space 
security policy into operational and invest-
ment-driven action. The conference featured
a special panel of allied space commanders and 
concluded with renewed commitments to 
strengthen cooperation and develop coordinat-
ed strategies to safeguard the security, resilience, 
and sustainability of the space domain.

SPACE SECURITY GUEST LECTURES
The Space Security Guest Lectures raise 
awareness of emerging space security issues. 
In 2025, the series featured Dr. Jessica West 
(Project Ploughshares), who spoke on Nucle-
ar Fears in Orbit: Governing Space Security 
in a Time of Rising Tensions. highlighting 
escalation risks in space, NATO concerns 
over Russian satellite activity, and the impor-
tance of arms control and international 
security.
 
In December 2025, PSSI hosted Nicholas 
Taylor for a lecture on Space as a Warfighting 
Domain and the Relevance of Deterrence, 
examining how deterrence frameworks apply 
to growing competition among China, 
Russia, the United States, and Europe. 

Together, the lectures reinforced the 
Program’s commitment to educating future 
leaders and the public on evolving space 
security threats, particularly those implicat-
ing the global financial domain.

OTHER PROGRAM ACTIVITIES
In May 2025, PSSI authored its first technical 
report under contract for a U.S. government 
entity, reinforcing the Space Security 
Program’s standing as a trusted provider of 
world-class research and data.

In August, PSSI Chairman Roger W. Robin-
son Jr. appeared on Fox Nation's documenta-
ry series Underwriting the Enemy to help 
educate the American public on the unwit-
ting role being played by scores of millions of 

retail American and European investors in 
funding sanctioned and blacklisted Chinese 
space companies that report to the People's 
Liberation Army (PLA). The series’ third 
episode, “The Enemy Above”, examined this 
issue, the Moon race with China and the 
ever-more sophisticated counterspace weap-
ons of our adversaries. 

That month, PSSI and the Coalition for
a Prosperous America (CPA) released a joint 
report: Ground Game of Authoritarian 
Space Powers, exposing how China and 
Russia are using state-controlled space enter-
prises to compromise -- or entirely capture -- 
the space sectors of nearly than 120 countries.

In September, PSSI launched the inaugural 
Prague Space Security Talks episode featur-
ing Dr. Peter Hays, part of its Security 
Frontiers podcast, expanding outreach to 
new audiences. 

That same month, PSSI staff – Frantisek 
Avrat, Ondřej Perušič, and Nico Mastrangelo 
– also briefed participants in the Czech 
MFA’s Duke Wenceslav Future Leaders 
Program on the Institute’s research and 
impact on transatlantic security.

PSSI Managing Director, Dr. Jana Robinson, 
presented at the ESPI–EUI Space Policy 
Summer School on “China’s Ground Game 
and the Growing Threat to European Space 
Security”. In October, she moderated ESPI’s 
Asia & Middle East panel during its annual 
conference “Europe As A Space Power”.

In 2025, PSSI’s Information Resilience 
Program advanced its mission to counter 
disinformation through targeted research 
and policy engagements. PSSI plays an 
integral role in the EU-funded Horizon 
project Tackling Conspiracy Theories by 
Fostering Resilience and Political Self-Ef-
ficacy in Democracies (TaCT-FoRSED), 
which examines how conspiracy narratives 
undermine democratic processes and fuel 
anti-democratic identities. The project 
promotes democratic self-efficacy and identi-
ty as key tools for strengthening societal 
resilience.
 
As leader of TaCT-FoRSED’s policy-focused 
work package, PSSI develops actionable 
recommendations and long-term resilience 
strategies, with a strong emphasis on educa-
tion. Through this work, PSSI supports 
national policy responses to disinformation 
by evaluating existing frameworks, deliver-
ing evidence-based guidance for policymak-
ers, and preparing future decision-makers 
through initiatives such as the Information 
Security Academy.

In 2025, a major undertaking was safeguard-
ing the integrity of the October parliamenta-

ry elections. PSSI monitored the online 
information space before and during the 
vote, providing early warning, tailored strate-
gic communications recommendations, and 
cross-sector coordination to strengthen 
institutional preparedness. Lessons learned 
were documented to inform future election 
protection efforts.

Complementing this work, PSSI delivered 
awareness-raising campaigns and workshops 
for young people – especially first-time voters 
– focused on media literacy and critical 
thinking.

Supported by the European Media and Infor-
mation Fund and the EU co-funded PROTE-
US project, these activities strengthened 
information resilience nationally and in 
peripheral regions, where vulnerability to 
disinformation is higher.

Building on an earlier investigation of the 
financial networks behind disinformation, 
PSSI partnered with the Median under the 
Open Information Partnership (OIP) to 
study why audiences support — or reject — 
alternative content creators that rely on disin-
formation. The resulting non-public data is 
informing government strategic communica-
tions and enhancing the effectiveness of 
media literacy initiatives.

Regionally, PSSI contributed to an Interna-
tional Visegrad Fund project examining 
Russian foreign information manipulation 
and interference (FIMI) across the Visegrad 

countries, including the use of historical 
revisionism to shape public opinion on 
Russia and the war in Ukraine. Findings will 
be published in 2026.

PSSI also maintained strong public and 
expert engagement, with media appearances 
in outlets including Politico and The Times, 
lectures for students and young profession-
als, and contributions to closed-door expert 
forums, including a keynote for the EU 
Knowledge Hub on Prevention of Radicaliza-
tion. 

ROBINSON-MARTIN SECURITY 
SCHOLARS ACADEMY
The Robinson-Martin Security Scholars 
Academy (RMSSA) seeks to strengthen the 
national security expertise and democratic 
resilience in the Czech Republic and neigh-
boring countries. The Academy pursues this 
mission through a comprehensive, thematic 
approach covering national defense, hybrid 
and cognitive threats, military and intelli-
gence capabilities, strategic domains, diplo-
macy, and regional security challenges.

The Academy runs for two semesters, from 
October through May, and includes ten 
lectures per semester for a cohort of some 
fifteen participants, fostering in-depth discus-
sions and meaningful networking with distin-
guished Academy lecturers. In addition to 
active participation in the lectures, partici-
pants complete a policy brief on a current 
security issue as a capstone to their studies. 
PSSI gratefully acknowledges the support of 
the Ministry of Foreign Affairs of the Czech 
Republic with regard to this course of study.

Distinguished lecturers in 2025 included Dr. 
Jiří Šedivý, former Minister of Defense and 
EDA’s Chief Executive Officer, Dr. Libor 

Kutěj, former intelligence officer, currently 
of the University of Defense; maj. gen. Pavel 
Lipka, Deputy Chief of General Staff; Mr. 
Otakar Foltýn of the Military Office of the 
President; Ms. Ida Manton, negotiation 
expert; or Ms. Radka Konderlová of the 
Ministry of Defense.

NATO SUMMER SCHOOL
July 2025 marked the 20th anniversary of the 
Institute's NATO Summer School. This 
annual, week-long educational program 
provides a unique platform for acquiring and 
exchanging advanced security-related knowl-
edge and experience among highly qualified 
university students and young professionals 
from NATO member and partner countries. 
The intensive program features up to 15 
expert-led lectures and practical workshops, 
covering a wide range of topics – such as 
hybrid warfare, economic & financial 
statecraft, space security, cyber security, and 
in-depth analysis of regional hotspots – 
alongside a continuous, week-long interna-
tional crisis simulation.

Under this year’s theme, “NATO and the 
New Transatlantic Political Landscape”, 
PSSI welcomed participants of 20 nationali-
ties and hosted nine distinguished speakers, 
including: Ben Heap of NATO Strategic 
Communication Centre of Excellence; Petr 
Luňák of NATO Public Diplomacy Division; 
Nicholas Taylor from Oaklands Consulting, 
a former long-standing government defense 
analyst; Dr. Pál Dunay, Director of OSCE 
Academy; Dr. Irena Kalhousová from Herzl 

ECONOMIC AND FINANCIAL 
STATECRAFT PROGRAM

P
S

S
I’S

 A
N

N
U

A
L 

R
E
P
O

R
T 

2
0

2
5

6

P
S

S
I’S

 A
N

N
U

A
L 

R
E
P
O

R
T 

2
0

2
5

7

Participants of the 2025 Cyber Security Academy. Participants of the “Moving Forward with Sanctions – Trump, Orban and Cease�re Negotiation” roundtable.

Established in 2006, PSSI Washington, Inc. 
strengthens U.S. understanding of select 
security challenges facing Central and 
Eastern Europe and other post-communist 
states, while advancing pioneering work in 
economic and financial statecraft and space 
security. 

Its China Capital Markets Transparency 
Initiative is widely recognized as the leading 
NGO effort in this field, providing original, 
authoritative research and data on the 
presence of thousands of Chinese public 
companies listed or traded on U.S. exchang-
es, many of them sanctioned or officially 
blacklisted for egregious national security 
and/or human rights abuses.

PSSI Washington also serves as the principal 
hub of PSSI’s Space Security Program and 
convenes events and expert gatherings 
relevant to what it terms the “ground-based 
space race”. PSSI Washington has likewise 
served as a "force-multiplier" for the compel-
ling research findings provided by Prague.

More information is available at
www.pssiwashington.org.

https://www.pssi.cz/wp-content/uploads/2025/07/11493_pssi-perspective-38-overcharged-the-hidden-costs-of-catl-s-stock-exchange-ambitions.pdf
https://www.pssi.cz/wp-content/uploads/2025/08/11629_pssi-perspective-39-hesaid-she-said-examining-hesai-technology-and-their-claims.pdf
https://www.pssi.cz/wp-content/uploads/2025/07/11506_sweden-s-institutional-investment-into-chinese-bad-actors.pdf
https://www.pssi.cz/wp-content/uploads/2025/07/11457_pssi-perspective-37-made-in-china-fired-in-lebanon-western-investment-in-these-firms-indirectly-funds-hezbollah-1.pdf


Center for Israeli Studies; or Michael Myklín 
from Czech National Cyber and Information 
Security Agency (NÚKIB). 

We were pleased to once again organize the 
program with the support of our esteemed 
partners – NATO Public Diplomacy 
Division, Ministry of Foreign Affairs of the 
Czech Republic, Friedrich Naumann Foun-
dation for Freedom, British Embassy in 
Prague, and Norwegian Embassy in Prague.

Launched in 2005, the NATO Summer 
School has produced 493 graduates of 44 
nationalities, with the average annual partici-
pation growing from the original 25 partici-
pants to 35. Over the past two decades, PSSI 
has hosted 110 different lecturers from allied 
governments, international organizations, 
the armed forces, and private sector.

Distinguished speakers have included Petr 
Pavel, President of the Czech Republic; Jiří 
Šedivý, former Minister of Defense and Euro-
pean Defense Agency’s Chief Executive 
Officer; Veronika Kuchyňová Šmigolová, 
Czech Ambassador to Israel; or Václav 
Bartuška, Czech Ambassador to the United 
Kingdom and former Special Envoy for 
Energy Security.

CYBER SECURITY ACADEMY
In September 2025, PSSI hosted its 8th Cyber 
Security Academy (CSA) under the auspices 
of the National Cyber and Information 
Security Agency (NÚKIB). The CSA is
a week-long intensive course offering a rigor-

ous curriculum for select university students 
and early-career professionals with 
backgrounds in security studies, internation-
al relations, IT, or crisis management. The 
program aims to cultivate highly competent 
professionals and nurture the next genera-
tion of cyber security leaders.

The Academy responds to strong market 
demand for skilled cyber security profession-
als by bringing together institutional, 
private-sector, and academic expertise. The 
curriculum covers cyber diplomacy, techni-
cal aspects of cyber security, related policy 
decision-making, hybrid threats, OSINT, 
cyber intelligence, and the use of artificial 
intelligence in financial crime investigations 
and corporate security. This year’s edition 
featured 19 distinguished speakers represent-
ing government institutions, cyber-focused 
companies, the military, and intelligence 
services.

Beyond lectures, participants applied their 
theoretical knowledge in a tabletop exercise 
led by experts from the renowned Estonian 
company RiskSight. CSA students, speakers, 
and partners were also invited to an exclusive 
reception hosted by the British Embassy in 
Prague, celebrating cyber security coopera-
tion between the Czech Republic and the 
United Kingdom. In addition, PSSI launched 
a valuable partnership with the leading cyber 
security firm SentinelOne, which hosted the 
lecture component of the Academy.

PSSI ALUMNI NETWORK
PSSI is immensely proud of its vibrant 
alumni network – a thriving community of 
some 1,500 graduates from its flagship 
educational programs. The network serves as 
a dynamic platform for exchanging expertise 
across security-related disciplines and offers 
valuable opportunities for professional 
growth, including access to job openings and 
internships, as well as participation in 
cutting-edge research projects.

Many PSSI alumni have gone on to become 
leading Czech security experts, academics, 
and policy decision-makers, contributing to 
national security and shaping the transatlan-
tic and, increasingly, Indo-Pacific security 
theaters. Among PSSI’s distinguished 
alumni are:

- Jan Havránek, Deputy Chief of Mission 
at the Czech Embassy in Washington DC 

- Jan Šnaidauf, Czech Ambassador to 
Iraq, former Director of Foreign Policy 
Analysis and Planning Department at 
the Ministry of Foreign Affairs

- Luboš Veselý, Czech Ambassador to 
Ukraine, former Special Envoy for 
Russia Policy Coordination at the Minis-
try of Foreign Affairs

- Jakub Kulhánek, Czech Ambassador to 
the UN, formerly Minister of Foreign 
Affairs and Deputy Minister of Interior 
& Defence

- Jan Lipavský, Member of Parliament, 
former Minister of Foreign Affairs

- Jan Marian, Czech Ambassador to the 
UN, OSCE, and other organizations in 
Vienna, former Deputy Minister of 
Foreign Affairs

- Eduard Hulicius, Former Deputy Minis-
ter of Foreign Affairs

- Alice Rezková, Executive Director of the 
Czech Taiwanese Business Chamber

- Tomáš Šindelář, Deputy Head of 
Sanction Division at the European 
External Action Service

- Markéta Gregorová, Member of the 
European Parliament

- Vít Nejedlo, Director of the American 
Center

- Berta Jarošová, Cyber Attachée to the 
United States and Canada

- Tomáš Kopečný, Former Deputy Minis-
ter of Defense and Government Envoy 
for the Reconstruction of Ukraine

- Ondřej Vosátka, Policy Officer at the 
Foreign Policy Instruments, European 
Commission, formerly Coordination 
and Cooperation Officer at EU Advisory 
Mission to Ukraine

COOPERATION WITH
THE INTERNATIONAL MASTER
IN SECURITY, INTELLIGENCE,
AND STRATEGIC STUDIES
As part of its long-term commitment to 
nurturing the next generation of security 
professionals and scholars, PSSI has 
partnered with the prestigious Erasmus 
Mundus International Master Program since 
2021. 

The program is delivered by a consortium of 
four leading universities: the University of 
Glasgow, Dublin City University, the Univer-
sity of Trento, and Charles University. 
Through this collaboration, PSSI offers 
exclusive internship opportunities to 
outstanding and highly motivated students 
enrolled in the International Master Degree 
in Security, Intelligence, and Strategic 
Studies (IMSISS). 

The strength and impact of this partnership 
are reflected in the number of current PSSI 
staff members and alumni who began their 
professional journey through the IMSISS 
program.

The Economic & Financial Statecraft 
Program seeks to illuminate the growing 
risks posed by economic and financial 
interdependence with authoritarian regimes 
and their predatory, non-market practices. 
The Institute’s work includes original, 
cutting-edge research with the potential to 
materially strengthen transatlantic security 
cooperation. A flagship initiative of the 
program tracks and monitors the presence of 
Chinese companies – including sanctioned 
and "blacklisted" corporate threat actors – in 
European and U.S. capital markets and 
private equity portfolios.

PREVENTING THE FUNDING
OF CHINA’S MILITARY-INDUSTRIAL 
COMPLEX
On April 11, 2025, PSSI released “Over-
charged: The Hidden Costs of CATL’s Stock 
Exchange Ambitions”, examining CATL, 
one of the world’s largest EV battery manu-
facturers. The report details serious national 
security, human rights, and investment risks 
stemming from CATL’s deep ties to the CCP, 
China’s Military-Civil Fusion strategy, and 
PLA-linked institutions. According to the 

report, "Despite being designated by the U.S. 
Department of Defense as a Chinese military 
company and linked to forced labor in Xinji-
ang, CATL is pursuing a Hong Kong second-
ary listing that could raise up to $7.7 billion 
with backing from major U.S. and allied 
financial institutions. Major American and 
European asset managers already hold 
billions in CATL shares, effectively financing 
a company that supports China’s military 
capabilities and benefits from govern-
ment-backed intelligence and regulatory 
frameworks." PSSI called for stronger invest-
ment controls, clearer policy guidance, and 
coordinated oversight to prevent Western 
capital from continuing to finance such 
inordinately risky, military -tied enterprises.

On July 29, 2025, PSSI released “Hesaid, She 
Said: Examining Hesai Technology and 
Their Claims,” focusing on Hesai Technolo-
gy, a Shanghai-based lidar leader with 37% 
global market share and a NASDAQ listing. 
The report highlights growing national 
security concerns despite Hesai’s commer-
cial success. According to the report, "Desig-
nated by the U.S. Department of Defense in 
2024 as a Chinese military company under 
the 1260H list – a designation upheld by a 
federal court in July 2025 – Hesai has docu-
mented links to China’s defense industrial 
base. While the company claims its products 
are purely civilian, open-source evidence 
shows its sensors on Chinese military autono-
mous vehicles, ties to PLA-linked defense 
contractor CETC, and facilities near entities 
in Military-Civil Fusion zones. Concerns 

about state influence are reinforced by CEO 
David Li’s CCP membership and 
state-linked investors, including CPE and 
Huatai Securities. Chinese lidar-equipped 
vehicles could collect sensitive infrastructure 
data and enable surveillance when combined 
with facial recognition, as seen in related 
UISEE deployments".
 
PSSI concludes that Hesai illuminates the 
risks at the intersection of advanced technol-
ogy, authoritarian governance, and open 
capital markets, posing mounting security, 
regulatory, compliance, and reputational 
risks for global investors.

COUNTRY SPOTLIGHT REPORTS
In 2025, PSSI launched Country Spotlights, 
starting with Sweden and Norway, to assess 
national exposure to high-risk, adversarial 
companies. The inaugural Sweden report 
found over $70 million invested by major 
Swedish institutions in Chinese firms linked 
to national security and human rights 
abuses, including sanctioned entities tied to 
the PLA and forced labor—highlighting 
regulatory gaps and misalignment with 
Sweden’s strategic and ethical commitments.

COUNTERING IRAN’S
STRATEGIC INTERESTS
PSSI’s March 2025 report “Made in China, 
Fired in Lebanon: Beijing’s Role in Arming 
Hezbollah,” revealed that Chinese 
state-owned defense firms supplied weapons 
used by Hezbollah against Israel, while their 
publicly traded subsidiaries continued to 

attract Western investment. The findings 
underscored how current regulations allow 
Western capital to indirectly support China’s 
defense sector and called for expanded 
sanctions, greater transparency, and tighter 
market access controls.

FLASH TRAFFIC REPORTS
In 2025, PSSI expanded its Flash Traffic 
Reports, delivering rapid analysis of publicly 
traded companies linked to national security 
and human rights abuses. Reports exposed:

• Continued Western investment in firms 
added to the UFLPA forced labor list;

• Nearly $6 billion in U.S. investment in 
Chinese companies propping up Iran’s 
energy and other strategic sectors, 
despite new sanctions; and

• Ongoing Western financing of Wingtech, 
linked to risks to Dutch and European 
semiconductor security.

Together, these findings highlighted 
persistent gaps between Western sanctions 
and capital market practices, and informed 
calls for stronger investment restrictions and 
regulatory alignment.

STRENGTHENING THE IMPLEMENTATION
OF SANCTIONS AGAINST RUSSIA
In 2025, PSSI partnered with AMO and 
Lobbio to convene two high-level roundta-
bles on strengthening sanctions against 
Russia—one in Prague with support from the 
British Embassy, and one at the GLOBSEC 

Forum. Bringing together government 
officials, regulators and financial institutions, 
the discussions focused on improving 
enforcement—particularly energy 
sanctions—and maintaining EU and transat-
lantic unity amid evolving political dynam-
ics. The bottom line is that the current 
sanctions regime against Russia -- as well as 
the accompanying enforcement measures -- 
have been woefully inadequate and lack the 
seriousness of the Reagan sanctions against 
the former Soviet Union.

OTHER PROGRAM ACTIVITIES
In January 2025, PSSI Chairman Roger 
Robinson Jr. spoke at the Innovative Space: 
Finance Forum on the security risks associated 
with U.S, and allied capital investments in 
publicly traded Chinese and Russian 
state-controlled space companies and the 
perils of losing the Moon race against China.

In April 2025, PSSI’s Nico Mastrangelo 
lectured at the University of West Bohemia 
on the security implications of the presence 
of thousands of adversary companies tapping 
into global capital markets and private equity 
firms to fund their malevolent activities. 

The security and sustainability of the space 
environment are now central to modern 
deterrence, military operations, economic 
resilience, and everyday civilian services on 
Earth. Recognizing the growing nexus 
between space security, finance, and geopoli-
tics, the Institute launched Europe’s first 
dedicated Space Security Program in 2010 to 
address how capital flows, market access, and 
governance frameworks shape security 
outcomes in orbit and on the ground.

In 2025, the Space Security Program focused 
on how strategic investments, state-backed 
financing, and non-market practices – partic-
ularly by China and Russia – are reshaping 
the global space ecosystem in ways that 
create asymmetric vulnerabilities for democ-
racies. The scope expanded to assess 
ground-based space security risks, including 
high-risk technology transfers, dependen-
cy-creating infrastructure deals, and deliber-
ate “space sector capture” across launch 
services, satellite manufacturing, ground 
stations, data services, and downstream 
applications. The Program also examined 
the growing role of commercial actors, 
dual-use technologies, and emerging space 
nations in the security and defense ecosys-

tem, highlighting the implications for deter-
rence, resilience, and the protection of 
critical space-enabled services.

PRAGUE SPACE SECURITY CONFERENCE
PSSI’s Prague Space Security Conference is 
PSSI’s flagship forum on space security and 
geopolitics. Since 2011, PSSI has convened eight 
international conferences in Prague (in 2011, 
2016, 2019, 2022, 2024, and 2025), Tokyo (in 
2013), and Washington, DC (in 2017). It has 
brought together senior government (civil and 
military), industry, and expert leaders from 
NATO and EU countries, Japan, South Korea, 
Taiwan, and other key partners. Held under the 
auspices of the Czech Ministries of Foreign 
Affairs, defense, and Transport – and since 
2024, the President of the Czech Republic – the 
conference accommodates roughly 200 high-lev-
el participants.
 
On June 15-17, 2025, PSSI convened its 8th 
Prague Space Security Conference, “Space 
Security Economy and Capabilities: From 
Policies to Action”, opened by Foreign Minis-
ter of the Czech Republic, Jan Lipavský, leaders 
from government, military, industry, and 
international institutions across Europe, North 
America, and Asia focused on translating space 
security policy into operational and invest-
ment-driven action. The conference featured
a special panel of allied space commanders and 
concluded with renewed commitments to 
strengthen cooperation and develop coordinat-
ed strategies to safeguard the security, resilience, 
and sustainability of the space domain.

SPACE SECURITY GUEST LECTURES
The Space Security Guest Lectures raise 
awareness of emerging space security issues. 
In 2025, the series featured Dr. Jessica West 
(Project Ploughshares), who spoke on Nucle-
ar Fears in Orbit: Governing Space Security 
in a Time of Rising Tensions. highlighting 
escalation risks in space, NATO concerns 
over Russian satellite activity, and the impor-
tance of arms control and international 
security.
 
In December 2025, PSSI hosted Nicholas 
Taylor for a lecture on Space as a Warfighting 
Domain and the Relevance of Deterrence, 
examining how deterrence frameworks apply 
to growing competition among China, 
Russia, the United States, and Europe. 

Together, the lectures reinforced the 
Program’s commitment to educating future 
leaders and the public on evolving space 
security threats, particularly those implicat-
ing the global financial domain.

OTHER PROGRAM ACTIVITIES
In May 2025, PSSI authored its first technical 
report under contract for a U.S. government 
entity, reinforcing the Space Security 
Program’s standing as a trusted provider of 
world-class research and data.

In August, PSSI Chairman Roger W. Robin-
son Jr. appeared on Fox Nation's documenta-
ry series Underwriting the Enemy to help 
educate the American public on the unwit-
ting role being played by scores of millions of 

retail American and European investors in 
funding sanctioned and blacklisted Chinese 
space companies that report to the People's 
Liberation Army (PLA). The series’ third 
episode, “The Enemy Above”, examined this 
issue, the Moon race with China and the 
ever-more sophisticated counterspace weap-
ons of our adversaries. 

That month, PSSI and the Coalition for
a Prosperous America (CPA) released a joint 
report: Ground Game of Authoritarian 
Space Powers, exposing how China and 
Russia are using state-controlled space enter-
prises to compromise -- or entirely capture -- 
the space sectors of nearly than 120 countries.

In September, PSSI launched the inaugural 
Prague Space Security Talks episode featur-
ing Dr. Peter Hays, part of its Security 
Frontiers podcast, expanding outreach to 
new audiences. 

That same month, PSSI staff – Frantisek 
Avrat, Ondřej Perušič, and Nico Mastrangelo 
– also briefed participants in the Czech 
MFA’s Duke Wenceslav Future Leaders 
Program on the Institute’s research and 
impact on transatlantic security.

PSSI Managing Director, Dr. Jana Robinson, 
presented at the ESPI–EUI Space Policy 
Summer School on “China’s Ground Game 
and the Growing Threat to European Space 
Security”. In October, she moderated ESPI’s 
Asia & Middle East panel during its annual 
conference “Europe As A Space Power”.

In 2025, PSSI’s Information Resilience 
Program advanced its mission to counter 
disinformation through targeted research 
and policy engagements. PSSI plays an 
integral role in the EU-funded Horizon 
project Tackling Conspiracy Theories by 
Fostering Resilience and Political Self-Ef-
ficacy in Democracies (TaCT-FoRSED), 
which examines how conspiracy narratives 
undermine democratic processes and fuel 
anti-democratic identities. The project 
promotes democratic self-efficacy and identi-
ty as key tools for strengthening societal 
resilience.
 
As leader of TaCT-FoRSED’s policy-focused 
work package, PSSI develops actionable 
recommendations and long-term resilience 
strategies, with a strong emphasis on educa-
tion. Through this work, PSSI supports 
national policy responses to disinformation 
by evaluating existing frameworks, deliver-
ing evidence-based guidance for policymak-
ers, and preparing future decision-makers 
through initiatives such as the Information 
Security Academy.

In 2025, a major undertaking was safeguard-
ing the integrity of the October parliamenta-

ry elections. PSSI monitored the online 
information space before and during the 
vote, providing early warning, tailored strate-
gic communications recommendations, and 
cross-sector coordination to strengthen 
institutional preparedness. Lessons learned 
were documented to inform future election 
protection efforts.

Complementing this work, PSSI delivered 
awareness-raising campaigns and workshops 
for young people – especially first-time voters 
– focused on media literacy and critical 
thinking.

Supported by the European Media and Infor-
mation Fund and the EU co-funded PROTE-
US project, these activities strengthened 
information resilience nationally and in 
peripheral regions, where vulnerability to 
disinformation is higher.

Building on an earlier investigation of the 
financial networks behind disinformation, 
PSSI partnered with the Median under the 
Open Information Partnership (OIP) to 
study why audiences support — or reject — 
alternative content creators that rely on disin-
formation. The resulting non-public data is 
informing government strategic communica-
tions and enhancing the effectiveness of 
media literacy initiatives.

Regionally, PSSI contributed to an Interna-
tional Visegrad Fund project examining 
Russian foreign information manipulation 
and interference (FIMI) across the Visegrad 

countries, including the use of historical 
revisionism to shape public opinion on 
Russia and the war in Ukraine. Findings will 
be published in 2026.

PSSI also maintained strong public and 
expert engagement, with media appearances 
in outlets including Politico and The Times, 
lectures for students and young profession-
als, and contributions to closed-door expert 
forums, including a keynote for the EU 
Knowledge Hub on Prevention of Radicaliza-
tion. 

ROBINSON-MARTIN SECURITY 
SCHOLARS ACADEMY
The Robinson-Martin Security Scholars 
Academy (RMSSA) seeks to strengthen the 
national security expertise and democratic 
resilience in the Czech Republic and neigh-
boring countries. The Academy pursues this 
mission through a comprehensive, thematic 
approach covering national defense, hybrid 
and cognitive threats, military and intelli-
gence capabilities, strategic domains, diplo-
macy, and regional security challenges.

The Academy runs for two semesters, from 
October through May, and includes ten 
lectures per semester for a cohort of some 
fifteen participants, fostering in-depth discus-
sions and meaningful networking with distin-
guished Academy lecturers. In addition to 
active participation in the lectures, partici-
pants complete a policy brief on a current 
security issue as a capstone to their studies. 
PSSI gratefully acknowledges the support of 
the Ministry of Foreign Affairs of the Czech 
Republic with regard to this course of study.

Distinguished lecturers in 2025 included Dr. 
Jiří Šedivý, former Minister of Defense and 
EDA’s Chief Executive Officer, Dr. Libor 

Kutěj, former intelligence officer, currently 
of the University of Defense; maj. gen. Pavel 
Lipka, Deputy Chief of General Staff; Mr. 
Otakar Foltýn of the Military Office of the 
President; Ms. Ida Manton, negotiation 
expert; or Ms. Radka Konderlová of the 
Ministry of Defense.

NATO SUMMER SCHOOL
July 2025 marked the 20th anniversary of the 
Institute's NATO Summer School. This 
annual, week-long educational program 
provides a unique platform for acquiring and 
exchanging advanced security-related knowl-
edge and experience among highly qualified 
university students and young professionals 
from NATO member and partner countries. 
The intensive program features up to 15 
expert-led lectures and practical workshops, 
covering a wide range of topics – such as 
hybrid warfare, economic & financial 
statecraft, space security, cyber security, and 
in-depth analysis of regional hotspots – 
alongside a continuous, week-long interna-
tional crisis simulation.

Under this year’s theme, “NATO and the 
New Transatlantic Political Landscape”, 
PSSI welcomed participants of 20 nationali-
ties and hosted nine distinguished speakers, 
including: Ben Heap of NATO Strategic 
Communication Centre of Excellence; Petr 
Luňák of NATO Public Diplomacy Division; 
Nicholas Taylor from Oaklands Consulting, 
a former long-standing government defense 
analyst; Dr. Pál Dunay, Director of OSCE 
Academy; Dr. Irena Kalhousová from Herzl 
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PSSI’s Chairman Roger W. Robinson Jr. at the Innovative Space: Finance Forum 2025. Speakers at the 8th Prague Space Security Conference, entitled “Economy and Capabilities: From Policies to Actions”.

Established in 2006, PSSI Washington, Inc. 
strengthens U.S. understanding of select 
security challenges facing Central and 
Eastern Europe and other post-communist 
states, while advancing pioneering work in 
economic and financial statecraft and space 
security. 

Its China Capital Markets Transparency 
Initiative is widely recognized as the leading 
NGO effort in this field, providing original, 
authoritative research and data on the 
presence of thousands of Chinese public 
companies listed or traded on U.S. exchang-
es, many of them sanctioned or officially 
blacklisted for egregious national security 
and/or human rights abuses.

PSSI Washington also serves as the principal 
hub of PSSI’s Space Security Program and 
convenes events and expert gatherings 
relevant to what it terms the “ground-based 
space race”. PSSI Washington has likewise 
served as a "force-multiplier" for the compel-
ling research findings provided by Prague.

More information is available at
www.pssiwashington.org.

https://www.pssi.cz/wp-content/uploads/2025/01/11445_january-2025-additions-to-the-the-uyghur-forced-labor-prevention-act-entity-list.pdf
https://www.pssi.cz/wp-content/uploads/2025/07/11537_u-s-president-trump-s-efforts-to-curb-purchases-of-iranian-oil.pdf
https://www.pssi.cz/wp-content/uploads/2025/11/Flash-Traffic-Report-06-Wingtech.pdf
https://www.pssi.cz/closed-roundtable-organised-by-pssi-focused-on-increasing-the-effectiveness-of-anti-russian-sanctions/
https://www.pssi.cz/closed-roundtable-organised-by-pssi-focused-on-increasing-the-effectiveness-of-anti-russian-sanctions/
https://www.pssi.cz/moving-forward-with-sanctions-trump-orban-and-ceasefire-negotiation/
https://www.pssi.cz/moving-forward-with-sanctions-trump-orban-and-ceasefire-negotiation/
https://www.spacesecurity.eu/
https://www.pssi.cz/download//docs/8706_146-ssc-conference-summary.pdf
https://www.pssi.cz/download//docs/8692_379-conference-report.pdf
https://www.pssi.cz/download//docs/8196_7931-5th-conference-summary-brochure.pdf
https://www.pssi.cz/6th-prague-space-security-conference/
https://www.pssi.cz/download/docs/11363_7th-pssi-space-conference-summary-report.pdf
https://www.pssi.cz/wp-content/uploads/2025/06/8th-conference-report-edit.pdf
https://www.pssi.cz/download//docs/8690_191-tokyo-space-security-conferenence-summary.pdf
https://www.pssi.cz/download//docs/8682_380-csis-pssi-space-security-conference-march-22-brochure.pdf
https://www.spacesecurity.eu/copy-of-2024-pssc


Center for Israeli Studies; or Michael Myklín 
from Czech National Cyber and Information 
Security Agency (NÚKIB). 

We were pleased to once again organize the 
program with the support of our esteemed 
partners – NATO Public Diplomacy 
Division, Ministry of Foreign Affairs of the 
Czech Republic, Friedrich Naumann Foun-
dation for Freedom, British Embassy in 
Prague, and Norwegian Embassy in Prague.

Launched in 2005, the NATO Summer 
School has produced 493 graduates of 44 
nationalities, with the average annual partici-
pation growing from the original 25 partici-
pants to 35. Over the past two decades, PSSI 
has hosted 110 different lecturers from allied 
governments, international organizations, 
the armed forces, and private sector.

Distinguished speakers have included Petr 
Pavel, President of the Czech Republic; Jiří 
Šedivý, former Minister of Defense and Euro-
pean Defense Agency’s Chief Executive 
Officer; Veronika Kuchyňová Šmigolová, 
Czech Ambassador to Israel; or Václav 
Bartuška, Czech Ambassador to the United 
Kingdom and former Special Envoy for 
Energy Security.

CYBER SECURITY ACADEMY
In September 2025, PSSI hosted its 8th Cyber 
Security Academy (CSA) under the auspices 
of the National Cyber and Information 
Security Agency (NÚKIB). The CSA is
a week-long intensive course offering a rigor-

ous curriculum for select university students 
and early-career professionals with 
backgrounds in security studies, internation-
al relations, IT, or crisis management. The 
program aims to cultivate highly competent 
professionals and nurture the next genera-
tion of cyber security leaders.

The Academy responds to strong market 
demand for skilled cyber security profession-
als by bringing together institutional, 
private-sector, and academic expertise. The 
curriculum covers cyber diplomacy, techni-
cal aspects of cyber security, related policy 
decision-making, hybrid threats, OSINT, 
cyber intelligence, and the use of artificial 
intelligence in financial crime investigations 
and corporate security. This year’s edition 
featured 19 distinguished speakers represent-
ing government institutions, cyber-focused 
companies, the military, and intelligence 
services.

Beyond lectures, participants applied their 
theoretical knowledge in a tabletop exercise 
led by experts from the renowned Estonian 
company RiskSight. CSA students, speakers, 
and partners were also invited to an exclusive 
reception hosted by the British Embassy in 
Prague, celebrating cyber security coopera-
tion between the Czech Republic and the 
United Kingdom. In addition, PSSI launched 
a valuable partnership with the leading cyber 
security firm SentinelOne, which hosted the 
lecture component of the Academy.

PSSI ALUMNI NETWORK
PSSI is immensely proud of its vibrant 
alumni network – a thriving community of 
some 1,500 graduates from its flagship 
educational programs. The network serves as 
a dynamic platform for exchanging expertise 
across security-related disciplines and offers 
valuable opportunities for professional 
growth, including access to job openings and 
internships, as well as participation in 
cutting-edge research projects.

Many PSSI alumni have gone on to become 
leading Czech security experts, academics, 
and policy decision-makers, contributing to 
national security and shaping the transatlan-
tic and, increasingly, Indo-Pacific security 
theaters. Among PSSI’s distinguished 
alumni are:

- Jan Havránek, Deputy Chief of Mission 
at the Czech Embassy in Washington DC 

- Jan Šnaidauf, Czech Ambassador to 
Iraq, former Director of Foreign Policy 
Analysis and Planning Department at 
the Ministry of Foreign Affairs

- Luboš Veselý, Czech Ambassador to 
Ukraine, former Special Envoy for 
Russia Policy Coordination at the Minis-
try of Foreign Affairs

- Jakub Kulhánek, Czech Ambassador to 
the UN, formerly Minister of Foreign 
Affairs and Deputy Minister of Interior 
& Defence

- Jan Lipavský, Member of Parliament, 
former Minister of Foreign Affairs

- Jan Marian, Czech Ambassador to the 
UN, OSCE, and other organizations in 
Vienna, former Deputy Minister of 
Foreign Affairs

- Eduard Hulicius, Former Deputy Minis-
ter of Foreign Affairs

- Alice Rezková, Executive Director of the 
Czech Taiwanese Business Chamber

- Tomáš Šindelář, Deputy Head of 
Sanction Division at the European 
External Action Service

- Markéta Gregorová, Member of the 
European Parliament

- Vít Nejedlo, Director of the American 
Center

- Berta Jarošová, Cyber Attachée to the 
United States and Canada

- Tomáš Kopečný, Former Deputy Minis-
ter of Defense and Government Envoy 
for the Reconstruction of Ukraine

- Ondřej Vosátka, Policy Officer at the 
Foreign Policy Instruments, European 
Commission, formerly Coordination 
and Cooperation Officer at EU Advisory 
Mission to Ukraine

COOPERATION WITH
THE INTERNATIONAL MASTER
IN SECURITY, INTELLIGENCE,
AND STRATEGIC STUDIES
As part of its long-term commitment to 
nurturing the next generation of security 
professionals and scholars, PSSI has 
partnered with the prestigious Erasmus 
Mundus International Master Program since 
2021. 

The program is delivered by a consortium of 
four leading universities: the University of 
Glasgow, Dublin City University, the Univer-
sity of Trento, and Charles University. 
Through this collaboration, PSSI offers 
exclusive internship opportunities to 
outstanding and highly motivated students 
enrolled in the International Master Degree 
in Security, Intelligence, and Strategic 
Studies (IMSISS). 

The strength and impact of this partnership 
are reflected in the number of current PSSI 
staff members and alumni who began their 
professional journey through the IMSISS 
program.

The Economic & Financial Statecraft 
Program seeks to illuminate the growing 
risks posed by economic and financial 
interdependence with authoritarian regimes 
and their predatory, non-market practices. 
The Institute’s work includes original, 
cutting-edge research with the potential to 
materially strengthen transatlantic security 
cooperation. A flagship initiative of the 
program tracks and monitors the presence of 
Chinese companies – including sanctioned 
and "blacklisted" corporate threat actors – in 
European and U.S. capital markets and 
private equity portfolios.

PREVENTING THE FUNDING
OF CHINA’S MILITARY-INDUSTRIAL 
COMPLEX
On April 11, 2025, PSSI released “Over-
charged: The Hidden Costs of CATL’s Stock 
Exchange Ambitions”, examining CATL, 
one of the world’s largest EV battery manu-
facturers. The report details serious national 
security, human rights, and investment risks 
stemming from CATL’s deep ties to the CCP, 
China’s Military-Civil Fusion strategy, and 
PLA-linked institutions. According to the 

report, "Despite being designated by the U.S. 
Department of Defense as a Chinese military 
company and linked to forced labor in Xinji-
ang, CATL is pursuing a Hong Kong second-
ary listing that could raise up to $7.7 billion 
with backing from major U.S. and allied 
financial institutions. Major American and 
European asset managers already hold 
billions in CATL shares, effectively financing 
a company that supports China’s military 
capabilities and benefits from govern-
ment-backed intelligence and regulatory 
frameworks." PSSI called for stronger invest-
ment controls, clearer policy guidance, and 
coordinated oversight to prevent Western 
capital from continuing to finance such 
inordinately risky, military -tied enterprises.

On July 29, 2025, PSSI released “Hesaid, She 
Said: Examining Hesai Technology and 
Their Claims,” focusing on Hesai Technolo-
gy, a Shanghai-based lidar leader with 37% 
global market share and a NASDAQ listing. 
The report highlights growing national 
security concerns despite Hesai’s commer-
cial success. According to the report, "Desig-
nated by the U.S. Department of Defense in 
2024 as a Chinese military company under 
the 1260H list – a designation upheld by a 
federal court in July 2025 – Hesai has docu-
mented links to China’s defense industrial 
base. While the company claims its products 
are purely civilian, open-source evidence 
shows its sensors on Chinese military autono-
mous vehicles, ties to PLA-linked defense 
contractor CETC, and facilities near entities 
in Military-Civil Fusion zones. Concerns 

about state influence are reinforced by CEO 
David Li’s CCP membership and 
state-linked investors, including CPE and 
Huatai Securities. Chinese lidar-equipped 
vehicles could collect sensitive infrastructure 
data and enable surveillance when combined 
with facial recognition, as seen in related 
UISEE deployments".
 
PSSI concludes that Hesai illuminates the 
risks at the intersection of advanced technol-
ogy, authoritarian governance, and open 
capital markets, posing mounting security, 
regulatory, compliance, and reputational 
risks for global investors.

COUNTRY SPOTLIGHT REPORTS
In 2025, PSSI launched Country Spotlights, 
starting with Sweden and Norway, to assess 
national exposure to high-risk, adversarial 
companies. The inaugural Sweden report 
found over $70 million invested by major 
Swedish institutions in Chinese firms linked 
to national security and human rights 
abuses, including sanctioned entities tied to 
the PLA and forced labor—highlighting 
regulatory gaps and misalignment with 
Sweden’s strategic and ethical commitments.

COUNTERING IRAN’S
STRATEGIC INTERESTS
PSSI’s March 2025 report “Made in China, 
Fired in Lebanon: Beijing’s Role in Arming 
Hezbollah,” revealed that Chinese 
state-owned defense firms supplied weapons 
used by Hezbollah against Israel, while their 
publicly traded subsidiaries continued to 

attract Western investment. The findings 
underscored how current regulations allow 
Western capital to indirectly support China’s 
defense sector and called for expanded 
sanctions, greater transparency, and tighter 
market access controls.

FLASH TRAFFIC REPORTS
In 2025, PSSI expanded its Flash Traffic 
Reports, delivering rapid analysis of publicly 
traded companies linked to national security 
and human rights abuses. Reports exposed:

• Continued Western investment in firms 
added to the UFLPA forced labor list;

• Nearly $6 billion in U.S. investment in 
Chinese companies propping up Iran’s 
energy and other strategic sectors, 
despite new sanctions; and

• Ongoing Western financing of Wingtech, 
linked to risks to Dutch and European 
semiconductor security.

Together, these findings highlighted 
persistent gaps between Western sanctions 
and capital market practices, and informed 
calls for stronger investment restrictions and 
regulatory alignment.

STRENGTHENING THE IMPLEMENTATION
OF SANCTIONS AGAINST RUSSIA
In 2025, PSSI partnered with AMO and 
Lobbio to convene two high-level roundta-
bles on strengthening sanctions against 
Russia—one in Prague with support from the 
British Embassy, and one at the GLOBSEC 

Forum. Bringing together government 
officials, regulators and financial institutions, 
the discussions focused on improving 
enforcement—particularly energy 
sanctions—and maintaining EU and transat-
lantic unity amid evolving political dynam-
ics. The bottom line is that the current 
sanctions regime against Russia -- as well as 
the accompanying enforcement measures -- 
have been woefully inadequate and lack the 
seriousness of the Reagan sanctions against 
the former Soviet Union.

OTHER PROGRAM ACTIVITIES
In January 2025, PSSI Chairman Roger 
Robinson Jr. spoke at the Innovative Space: 
Finance Forum on the security risks associated 
with U.S, and allied capital investments in 
publicly traded Chinese and Russian 
state-controlled space companies and the 
perils of losing the Moon race against China.

In April 2025, PSSI’s Nico Mastrangelo 
lectured at the University of West Bohemia 
on the security implications of the presence 
of thousands of adversary companies tapping 
into global capital markets and private equity 
firms to fund their malevolent activities. 

The security and sustainability of the space 
environment are now central to modern 
deterrence, military operations, economic 
resilience, and everyday civilian services on 
Earth. Recognizing the growing nexus 
between space security, finance, and geopoli-
tics, the Institute launched Europe’s first 
dedicated Space Security Program in 2010 to 
address how capital flows, market access, and 
governance frameworks shape security 
outcomes in orbit and on the ground.

In 2025, the Space Security Program focused 
on how strategic investments, state-backed 
financing, and non-market practices – partic-
ularly by China and Russia – are reshaping 
the global space ecosystem in ways that 
create asymmetric vulnerabilities for democ-
racies. The scope expanded to assess 
ground-based space security risks, including 
high-risk technology transfers, dependen-
cy-creating infrastructure deals, and deliber-
ate “space sector capture” across launch 
services, satellite manufacturing, ground 
stations, data services, and downstream 
applications. The Program also examined 
the growing role of commercial actors, 
dual-use technologies, and emerging space 
nations in the security and defense ecosys-

tem, highlighting the implications for deter-
rence, resilience, and the protection of 
critical space-enabled services.

PRAGUE SPACE SECURITY CONFERENCE
PSSI’s Prague Space Security Conference is 
PSSI’s flagship forum on space security and 
geopolitics. Since 2011, PSSI has convened eight 
international conferences in Prague (in 2011, 
2016, 2019, 2022, 2024, and 2025), Tokyo (in 
2013), and Washington, DC (in 2017). It has 
brought together senior government (civil and 
military), industry, and expert leaders from 
NATO and EU countries, Japan, South Korea, 
Taiwan, and other key partners. Held under the 
auspices of the Czech Ministries of Foreign 
Affairs, defense, and Transport – and since 
2024, the President of the Czech Republic – the 
conference accommodates roughly 200 high-lev-
el participants.
 
On June 15-17, 2025, PSSI convened its 8th 
Prague Space Security Conference, “Space 
Security Economy and Capabilities: From 
Policies to Action”, opened by Foreign Minis-
ter of the Czech Republic, Jan Lipavský, leaders 
from government, military, industry, and 
international institutions across Europe, North 
America, and Asia focused on translating space 
security policy into operational and invest-
ment-driven action. The conference featured
a special panel of allied space commanders and 
concluded with renewed commitments to 
strengthen cooperation and develop coordinat-
ed strategies to safeguard the security, resilience, 
and sustainability of the space domain.

SPACE SECURITY GUEST LECTURES
The Space Security Guest Lectures raise 
awareness of emerging space security issues. 
In 2025, the series featured Dr. Jessica West 
(Project Ploughshares), who spoke on Nucle-
ar Fears in Orbit: Governing Space Security 
in a Time of Rising Tensions. highlighting 
escalation risks in space, NATO concerns 
over Russian satellite activity, and the impor-
tance of arms control and international 
security.
 
In December 2025, PSSI hosted Nicholas 
Taylor for a lecture on Space as a Warfighting 
Domain and the Relevance of Deterrence, 
examining how deterrence frameworks apply 
to growing competition among China, 
Russia, the United States, and Europe. 

Together, the lectures reinforced the 
Program’s commitment to educating future 
leaders and the public on evolving space 
security threats, particularly those implicat-
ing the global financial domain.

OTHER PROGRAM ACTIVITIES
In May 2025, PSSI authored its first technical 
report under contract for a U.S. government 
entity, reinforcing the Space Security 
Program’s standing as a trusted provider of 
world-class research and data.

In August, PSSI Chairman Roger W. Robin-
son Jr. appeared on Fox Nation's documenta-
ry series Underwriting the Enemy to help 
educate the American public on the unwit-
ting role being played by scores of millions of 

retail American and European investors in 
funding sanctioned and blacklisted Chinese 
space companies that report to the People's 
Liberation Army (PLA). The series’ third 
episode, “The Enemy Above”, examined this 
issue, the Moon race with China and the 
ever-more sophisticated counterspace weap-
ons of our adversaries. 

That month, PSSI and the Coalition for
a Prosperous America (CPA) released a joint 
report: Ground Game of Authoritarian 
Space Powers, exposing how China and 
Russia are using state-controlled space enter-
prises to compromise -- or entirely capture -- 
the space sectors of nearly than 120 countries.

In September, PSSI launched the inaugural 
Prague Space Security Talks episode featur-
ing Dr. Peter Hays, part of its Security 
Frontiers podcast, expanding outreach to 
new audiences. 

That same month, PSSI staff – František 
Avrat, Ondřej Perušič, and Nico Mastrangelo 
– also briefed participants in the Czech 
MFA’s Duke Wenceslav Future Leaders 
Program on the Institute’s research and 
impact on transatlantic security.

PSSI Managing Director, Dr. Jana Robinson, 
presented at the ESPI–EUI Space Policy 
Summer School on “China’s Ground Game 
and the Growing Threat to European Space 
Security”. In October, she moderated ESPI’s 
Asia & Middle East panel during its annual 
conference “Europe As A Space Power”.

In 2025, PSSI’s Information Resilience 
Program advanced its mission to counter 
disinformation through targeted research 
and policy engagements. PSSI plays an 
integral role in the EU-funded Horizon 
project Tackling Conspiracy Theories by 
Fostering Resilience and Political Self-Effica-
cy in Democracies (TaCT-FoRSED), which 
examines how conspiracy narratives under-
mine democratic processes and fuel 
anti-democratic identities. The project 
promotes democratic self-efficacy and identi-
ty as key tools for strengthening societal 
resilience.
 
As leader of TaCT-FoRSED’s policy-focused 
work package, PSSI develops actionable 
recommendations and long-term resilience 
strategies, with a strong emphasis on educa-
tion. Through this work, PSSI supports 
national policy responses to disinformation 
by evaluating existing frameworks, deliver-
ing evidence-based guidance for policymak-
ers, and preparing future decision-makers 
through initiatives such as the Information 
Security Academy.

In 2025, a major undertaking was safeguard-
ing the integrity of the October parliamenta-

ry elections. PSSI monitored the online 
information space before and during the 
vote, providing early warning, tailored strate-
gic communications recommendations, and 
cross-sector coordination to strengthen 
institutional preparedness. Lessons learned 
were documented to inform future election 
protection efforts.

Complementing this work, PSSI delivered 
awareness-raising campaigns and workshops 
for young people – especially first-time voters 
– focused on media literacy and critical 
thinking.

Supported by the European Media and Infor-
mation Fund and the EU co-funded PROTE-
US project, these activities strengthened 
information resilience nationally and in 
peripheral regions, where vulnerability to 
disinformation is higher.

Building on an earlier investigation of the 
financial networks behind disinformation, 
PSSI partnered with the Median under the 
Open Information Partnership (OIP) to 
study why audiences support — or reject — 
alternative content creators that rely on disin-
formation. The resulting non-public data is 
informing government strategic communica-
tions and enhancing the effectiveness of 
media literacy initiatives.

Regionally, PSSI contributed to an Interna-
tional Visegrad Fund project examining 
Russian foreign information manipulation 
and interference (FIMI) across the Visegrad 

countries, including the use of historical 
revisionism to shape public opinion on 
Russia and the war in Ukraine. Findings will 
be published in 2026.

PSSI also maintained strong public and 
expert engagement, with media appearances 
in outlets including Politico and The Times, 
lectures for students and young profession-
als, and contributions to closed-door expert 
forums, including a keynote for the EU 
Knowledge Hub on Prevention of Radicaliza-
tion. 

ROBINSON-MARTIN SECURITY 
SCHOLARS ACADEMY
The Robinson-Martin Security Scholars 
Academy (RMSSA) seeks to strengthen the 
national security expertise and democratic 
resilience in the Czech Republic and neigh-
boring countries. The Academy pursues this 
mission through a comprehensive, thematic 
approach covering national defense, hybrid 
and cognitive threats, military and intelli-
gence capabilities, strategic domains, diplo-
macy, and regional security challenges.

The Academy runs for two semesters, from 
October through May, and includes ten 
lectures per semester for a cohort of some 
fifteen participants, fostering in-depth discus-
sions and meaningful networking with distin-
guished Academy lecturers. In addition to 
active participation in the lectures, partici-
pants complete a policy brief on a current 
security issue as a capstone to their studies. 
PSSI gratefully acknowledges the support of 
the Ministry of Foreign Affairs of the Czech 
Republic with regard to this course of study.

Distinguished lecturers in 2025 included Dr. 
Jiří Šedivý, former Minister of Defense and 
EDA’s Chief Executive Officer, Dr. Libor 

Kutěj, former intelligence officer, currently 
of the University of Defense; maj. gen. Pavel 
Lipka, Deputy Chief of General Staff; Mr. 
Otakar Foltýn of the Military Office of the 
President; Ms. Ida Manton, negotiation 
expert; or Ms. Radka Konderlová of the 
Ministry of Defense.

NATO SUMMER SCHOOL
July 2025 marked the 20th anniversary of the 
Institute's NATO Summer School. This 
annual, week-long educational program 
provides a unique platform for acquiring and 
exchanging advanced security-related knowl-
edge and experience among highly qualified 
university students and young professionals 
from NATO member and partner countries. 
The intensive program features up to 15 
expert-led lectures and practical workshops, 
covering a wide range of topics – such as 
hybrid warfare, economic & financial 
statecraft, space security, cyber security, and 
in-depth analysis of regional hotspots – 
alongside a continuous, week-long interna-
tional crisis simulation.

Under this year’s theme, “NATO and the 
New Transatlantic Political Landscape”, 
PSSI welcomed participants of 20 nationali-
ties and hosted nine distinguished speakers, 
including: Ben Heap of NATO Strategic 
Communication Centre of Excellence; Petr 
Luňák of NATO Public Diplomacy Division; 
Nicholas Taylor from Oaklands Consulting, 
a former long-standing government defense 
analyst; Dr. Pál Dunay, Director of OSCE 
Academy; Dr. Irena Kalhousová from Herzl 
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PSSI’s Chairman Roger W. Robinson Jr. on The Enemy Above, Fox News (August 13, 2025). Dr. Jana Robinson at EUI Executive Course at the ESPI Space Policy Summer School. 

Dr. Jana Robinson, steering the Asia & Middle East Dialogue Panel at ESPI’s annual conference – Europe as a Space Power.

Established in 2006, PSSI Washington, Inc. 
strengthens U.S. understanding of select 
security challenges facing Central and 
Eastern Europe and other post-communist 
states, while advancing pioneering work in 
economic and financial statecraft and space 
security. 

Its China Capital Markets Transparency 
Initiative is widely recognized as the leading 
NGO effort in this field, providing original, 
authoritative research and data on the 
presence of thousands of Chinese public 
companies listed or traded on U.S. exchang-
es, many of them sanctioned or officially 
blacklisted for egregious national security 
and/or human rights abuses.

PSSI Washington also serves as the principal 
hub of PSSI’s Space Security Program and 
convenes events and expert gatherings 
relevant to what it terms the “ground-based 
space race”. PSSI Washington has likewise 
served as a "force-multiplier" for the compel-
ling research findings provided by Prague.

More information is available at
www.pssiwashington.org.

https://www.pssi.cz/nuclear-fears-in-orbit-governing-space-security-in-a-time-of-rising-tensions-online-guest-lecture/
https://www.pssi.cz/space-as-a-warfighting-domain-and-the-relevance-of-deterrence-online-guest-lecture/
https://drive.google.com/drive/folders/1FZoSO6n9fV17KSb7hwfYiE2hqPaYrW9y?usp=sharing
https://nation.foxnews.com/watch/2368d52c3af0e3249bebaf2418fd648c/
https://www.pssi.cz/ground-game-of-authoritarian-space-powers/
https://www.pssi.cz/1st-episode-of-prague-space-security-talks-peter-hays/
https://open.spotify.com/show/3SaO9MgmlTMh59bHMLcyxK?si=b7645676e8ca4fb8
https://open.spotify.com/show/3SaO9MgmlTMh59bHMLcyxK?si=b7645676e8ca4fb8
https://www.linkedin.com/posts/prague-security-studies-institute_pssispace-spacesecurity-china-activity-7366083898004389888-6s3w?utm_source=social_share_send&utm_medium=member_desktop_web&rcm=ACoAADoiPHgBxnho2ujlgwjFcAJRw_iPKHaDVPg
https://www.linkedin.com/posts/prague-security-studies-institute_espiac25-spacepolicy-spacediplomacy-activity-7389318127802540032-70L0?utm_source=share&utm_medium=member_desktop&rcm=ACoAADoiPHgBxnho2ujlgwjFcAJRw_iPKHaDVPg


Center for Israeli Studies; or Michael Myklín 
from Czech National Cyber and Information 
Security Agency (NÚKIB). 

We were pleased to once again organize the 
program with the support of our esteemed 
partners – NATO Public Diplomacy 
Division, Ministry of Foreign Affairs of the 
Czech Republic, Friedrich Naumann Foun-
dation for Freedom, British Embassy in 
Prague, and Norwegian Embassy in Prague.

Launched in 2005, the NATO Summer 
School has produced 493 graduates of 44 
nationalities, with the average annual partici-
pation growing from the original 25 partici-
pants to 35. Over the past two decades, PSSI 
has hosted 110 different lecturers from allied 
governments, international organizations, 
the armed forces, and private sector.

Distinguished speakers have included Petr 
Pavel, President of the Czech Republic; Jiří 
Šedivý, former Minister of Defense and Euro-
pean Defense Agency’s Chief Executive 
Officer; Veronika Kuchyňová Šmigolová, 
Czech Ambassador to Israel; or Václav 
Bartuška, Czech Ambassador to the United 
Kingdom and former Special Envoy for 
Energy Security.

CYBER SECURITY ACADEMY
In September 2025, PSSI hosted its 8th Cyber 
Security Academy (CSA) under the auspices 
of the National Cyber and Information 
Security Agency (NÚKIB). The CSA is
a week-long intensive course offering a rigor-

ous curriculum for select university students 
and early-career professionals with 
backgrounds in security studies, internation-
al relations, IT, or crisis management. The 
program aims to cultivate highly competent 
professionals and nurture the next genera-
tion of cyber security leaders.

The Academy responds to strong market 
demand for skilled cyber security profession-
als by bringing together institutional, 
private-sector, and academic expertise. The 
curriculum covers cyber diplomacy, techni-
cal aspects of cyber security, related policy 
decision-making, hybrid threats, OSINT, 
cyber intelligence, and the use of artificial 
intelligence in financial crime investigations 
and corporate security. This year’s edition 
featured 19 distinguished speakers represent-
ing government institutions, cyber-focused 
companies, the military, and intelligence 
services.

Beyond lectures, participants applied their 
theoretical knowledge in a tabletop exercise 
led by experts from the renowned Estonian 
company RiskSight. CSA students, speakers, 
and partners were also invited to an exclusive 
reception hosted by the British Embassy in 
Prague, celebrating cyber security coopera-
tion between the Czech Republic and the 
United Kingdom. In addition, PSSI launched 
a valuable partnership with the leading cyber 
security firm SentinelOne, which hosted the 
lecture component of the Academy.

PSSI ALUMNI NETWORK
PSSI is immensely proud of its vibrant 
alumni network – a thriving community of 
some 1,500 graduates from its flagship 
educational programs. The network serves as 
a dynamic platform for exchanging expertise 
across security-related disciplines and offers 
valuable opportunities for professional 
growth, including access to job openings and 
internships, as well as participation in 
cutting-edge research projects.

Many PSSI alumni have gone on to become 
leading Czech security experts, academics, 
and policy decision-makers, contributing to 
national security and shaping the transatlan-
tic and, increasingly, Indo-Pacific security 
theaters. Among PSSI’s distinguished 
alumni are:

- Jan Havránek, Deputy Chief of Mission 
at the Czech Embassy in Washington DC 

- Jan Šnaidauf, Czech Ambassador to 
Iraq, former Director of Foreign Policy 
Analysis and Planning Department at 
the Ministry of Foreign Affairs

- Luboš Veselý, Czech Ambassador to 
Ukraine, former Special Envoy for 
Russia Policy Coordination at the Minis-
try of Foreign Affairs

- Jakub Kulhánek, Czech Ambassador to 
the UN, formerly Minister of Foreign 
Affairs and Deputy Minister of Interior 
& Defence

- Jan Lipavský, Member of Parliament, 
former Minister of Foreign Affairs

- Jan Marian, Czech Ambassador to the 
UN, OSCE, and other organizations in 
Vienna, former Deputy Minister of 
Foreign Affairs

- Eduard Hulicius, Former Deputy Minis-
ter of Foreign Affairs

- Alice Rezková, Executive Director of the 
Czech Taiwanese Business Chamber

- Tomáš Šindelář, Deputy Head of 
Sanction Division at the European 
External Action Service

- Markéta Gregorová, Member of the 
European Parliament

- Vít Nejedlo, Director of the American 
Center

- Berta Jarošová, Cyber Attachée to the 
United States and Canada

- Tomáš Kopečný, Former Deputy Minis-
ter of Defense and Government Envoy 
for the Reconstruction of Ukraine

- Ondřej Vosátka, Policy Officer at the 
Foreign Policy Instruments, European 
Commission, formerly Coordination 
and Cooperation Officer at EU Advisory 
Mission to Ukraine

COOPERATION WITH
THE INTERNATIONAL MASTER
IN SECURITY, INTELLIGENCE,
AND STRATEGIC STUDIES
As part of its long-term commitment to 
nurturing the next generation of security 
professionals and scholars, PSSI has 
partnered with the prestigious Erasmus 
Mundus International Master Program since 
2021. 

The program is delivered by a consortium of 
four leading universities: the University of 
Glasgow, Dublin City University, the Univer-
sity of Trento, and Charles University. 
Through this collaboration, PSSI offers 
exclusive internship opportunities to 
outstanding and highly motivated students 
enrolled in the International Master Degree 
in Security, Intelligence, and Strategic 
Studies (IMSISS). 

The strength and impact of this partnership 
are reflected in the number of current PSSI 
staff members and alumni who began their 
professional journey through the IMSISS 
program.

The Economic & Financial Statecraft 
Program seeks to illuminate the growing 
risks posed by economic and financial 
interdependence with authoritarian regimes 
and their predatory, non-market practices. 
The Institute’s work includes original, 
cutting-edge research with the potential to 
materially strengthen transatlantic security 
cooperation. A flagship initiative of the 
program tracks and monitors the presence of 
Chinese companies – including sanctioned 
and "blacklisted" corporate threat actors – in 
European and U.S. capital markets and 
private equity portfolios.

PREVENTING THE FUNDING
OF CHINA’S MILITARY-INDUSTRIAL 
COMPLEX
On April 11, 2025, PSSI released “Over-
charged: The Hidden Costs of CATL’s Stock 
Exchange Ambitions”, examining CATL, 
one of the world’s largest EV battery manu-
facturers. The report details serious national 
security, human rights, and investment risks 
stemming from CATL’s deep ties to the CCP, 
China’s Military-Civil Fusion strategy, and 
PLA-linked institutions. According to the 

report, "Despite being designated by the U.S. 
Department of Defense as a Chinese military 
company and linked to forced labor in Xinji-
ang, CATL is pursuing a Hong Kong second-
ary listing that could raise up to $7.7 billion 
with backing from major U.S. and allied 
financial institutions. Major American and 
European asset managers already hold 
billions in CATL shares, effectively financing 
a company that supports China’s military 
capabilities and benefits from govern-
ment-backed intelligence and regulatory 
frameworks." PSSI called for stronger invest-
ment controls, clearer policy guidance, and 
coordinated oversight to prevent Western 
capital from continuing to finance such 
inordinately risky, military -tied enterprises.

On July 29, 2025, PSSI released “Hesaid, She 
Said: Examining Hesai Technology and 
Their Claims,” focusing on Hesai Technolo-
gy, a Shanghai-based lidar leader with 37% 
global market share and a NASDAQ listing. 
The report highlights growing national 
security concerns despite Hesai’s commer-
cial success. According to the report, "Desig-
nated by the U.S. Department of Defense in 
2024 as a Chinese military company under 
the 1260H list – a designation upheld by a 
federal court in July 2025 – Hesai has docu-
mented links to China’s defense industrial 
base. While the company claims its products 
are purely civilian, open-source evidence 
shows its sensors on Chinese military autono-
mous vehicles, ties to PLA-linked defense 
contractor CETC, and facilities near entities 
in Military-Civil Fusion zones. Concerns 

about state influence are reinforced by CEO 
David Li’s CCP membership and 
state-linked investors, including CPE and 
Huatai Securities. Chinese lidar-equipped 
vehicles could collect sensitive infrastructure 
data and enable surveillance when combined 
with facial recognition, as seen in related 
UISEE deployments".
 
PSSI concludes that Hesai illuminates the 
risks at the intersection of advanced technol-
ogy, authoritarian governance, and open 
capital markets, posing mounting security, 
regulatory, compliance, and reputational 
risks for global investors.

COUNTRY SPOTLIGHT REPORTS
In 2025, PSSI launched Country Spotlights, 
starting with Sweden and Norway, to assess 
national exposure to high-risk, adversarial 
companies. The inaugural Sweden report 
found over $70 million invested by major 
Swedish institutions in Chinese firms linked 
to national security and human rights 
abuses, including sanctioned entities tied to 
the PLA and forced labor—highlighting 
regulatory gaps and misalignment with 
Sweden’s strategic and ethical commitments.

COUNTERING IRAN’S
STRATEGIC INTERESTS
PSSI’s March 2025 report “Made in China, 
Fired in Lebanon: Beijing’s Role in Arming 
Hezbollah,” revealed that Chinese 
state-owned defense firms supplied weapons 
used by Hezbollah against Israel, while their 
publicly traded subsidiaries continued to 

attract Western investment. The findings 
underscored how current regulations allow 
Western capital to indirectly support China’s 
defense sector and called for expanded 
sanctions, greater transparency, and tighter 
market access controls.

FLASH TRAFFIC REPORTS
In 2025, PSSI expanded its Flash Traffic 
Reports, delivering rapid analysis of publicly 
traded companies linked to national security 
and human rights abuses. Reports exposed:

• Continued Western investment in firms 
added to the UFLPA forced labor list;

• Nearly $6 billion in U.S. investment in 
Chinese companies propping up Iran’s 
energy and other strategic sectors, 
despite new sanctions; and

• Ongoing Western financing of Wingtech, 
linked to risks to Dutch and European 
semiconductor security.

Together, these findings highlighted 
persistent gaps between Western sanctions 
and capital market practices, and informed 
calls for stronger investment restrictions and 
regulatory alignment.

STRENGTHENING THE IMPLEMENTATION
OF SANCTIONS AGAINST RUSSIA
In 2025, PSSI partnered with AMO and 
Lobbio to convene two high-level roundta-
bles on strengthening sanctions against 
Russia—one in Prague with support from the 
British Embassy, and one at the GLOBSEC 

Forum. Bringing together government 
officials, regulators and financial institutions, 
the discussions focused on improving 
enforcement—particularly energy 
sanctions—and maintaining EU and transat-
lantic unity amid evolving political dynam-
ics. The bottom line is that the current 
sanctions regime against Russia -- as well as 
the accompanying enforcement measures -- 
have been woefully inadequate and lack the 
seriousness of the Reagan sanctions against 
the former Soviet Union.

OTHER PROGRAM ACTIVITIES
In January 2025, PSSI Chairman Roger 
Robinson Jr. spoke at the Innovative Space: 
Finance Forum on the security risks associated 
with U.S, and allied capital investments in 
publicly traded Chinese and Russian 
state-controlled space companies and the 
perils of losing the Moon race against China.

In April 2025, PSSI’s Nico Mastrangelo 
lectured at the University of West Bohemia 
on the security implications of the presence 
of thousands of adversary companies tapping 
into global capital markets and private equity 
firms to fund their malevolent activities. 

The security and sustainability of the space 
environment are now central to modern 
deterrence, military operations, economic 
resilience, and everyday civilian services on 
Earth. Recognizing the growing nexus 
between space security, finance, and geopoli-
tics, the Institute launched Europe’s first 
dedicated Space Security Program in 2010 to 
address how capital flows, market access, and 
governance frameworks shape security 
outcomes in orbit and on the ground.

In 2025, the Space Security Program focused 
on how strategic investments, state-backed 
financing, and non-market practices – partic-
ularly by China and Russia – are reshaping 
the global space ecosystem in ways that 
create asymmetric vulnerabilities for democ-
racies. The scope expanded to assess 
ground-based space security risks, including 
high-risk technology transfers, dependen-
cy-creating infrastructure deals, and deliber-
ate “space sector capture” across launch 
services, satellite manufacturing, ground 
stations, data services, and downstream 
applications. The Program also examined 
the growing role of commercial actors, 
dual-use technologies, and emerging space 
nations in the security and defense ecosys-

tem, highlighting the implications for deter-
rence, resilience, and the protection of 
critical space-enabled services.

PRAGUE SPACE SECURITY CONFERENCE
PSSI’s Prague Space Security Conference is 
PSSI’s flagship forum on space security and 
geopolitics. Since 2011, PSSI has convened eight 
international conferences in Prague (in 2011, 
2016, 2019, 2022, 2024, and 2025), Tokyo (in 
2013), and Washington, DC (in 2017). It has 
brought together senior government (civil and 
military), industry, and expert leaders from 
NATO and EU countries, Japan, South Korea, 
Taiwan, and other key partners. Held under the 
auspices of the Czech Ministries of Foreign 
Affairs, defense, and Transport – and since 
2024, the President of the Czech Republic – the 
conference accommodates roughly 200 high-lev-
el participants.
 
On June 15-17, 2025, PSSI convened its 8th 
Prague Space Security Conference, “Space 
Security Economy and Capabilities: From 
Policies to Action”, opened by Foreign Minis-
ter of the Czech Republic, Jan Lipavský, leaders 
from government, military, industry, and 
international institutions across Europe, North 
America, and Asia focused on translating space 
security policy into operational and invest-
ment-driven action. The conference featured
a special panel of allied space commanders and 
concluded with renewed commitments to 
strengthen cooperation and develop coordinat-
ed strategies to safeguard the security, resilience, 
and sustainability of the space domain.

SPACE SECURITY GUEST LECTURES
The Space Security Guest Lectures raise 
awareness of emerging space security issues. 
In 2025, the series featured Dr. Jessica West 
(Project Ploughshares), who spoke on Nucle-
ar Fears in Orbit: Governing Space Security 
in a Time of Rising Tensions. highlighting 
escalation risks in space, NATO concerns 
over Russian satellite activity, and the impor-
tance of arms control and international 
security.
 
In December 2025, PSSI hosted Nicholas 
Taylor for a lecture on Space as a Warfighting 
Domain and the Relevance of Deterrence, 
examining how deterrence frameworks apply 
to growing competition among China, 
Russia, the United States, and Europe. 

Together, the lectures reinforced the 
Program’s commitment to educating future 
leaders and the public on evolving space 
security threats, particularly those implicat-
ing the global financial domain.

OTHER PROGRAM ACTIVITIES
In May 2025, PSSI authored its first technical 
report under contract for a U.S. government 
entity, reinforcing the Space Security 
Program’s standing as a trusted provider of 
world-class research and data.

In August, PSSI Chairman Roger W. Robin-
son Jr. appeared on Fox Nation's documenta-
ry series Underwriting the Enemy to help 
educate the American public on the unwit-
ting role being played by scores of millions of 

retail American and European investors in 
funding sanctioned and blacklisted Chinese 
space companies that report to the People's 
Liberation Army (PLA). The series’ third 
episode, “The Enemy Above”, examined this 
issue, the Moon race with China and the 
ever-more sophisticated counterspace weap-
ons of our adversaries. 

That month, PSSI and the Coalition for
a Prosperous America (CPA) released a joint 
report: Ground Game of Authoritarian 
Space Powers, exposing how China and 
Russia are using state-controlled space enter-
prises to compromise -- or entirely capture -- 
the space sectors of nearly than 120 countries.

In September, PSSI launched the inaugural 
Prague Space Security Talks episode featur-
ing Dr. Peter Hays, part of its Security 
Frontiers podcast, expanding outreach to 
new audiences. 

That same month, PSSI staff – František 
Avrat, Ondřej Perušič, and Nico Mastrangelo 
– also briefed participants in the Czech 
MFA’s Duke Wenceslav Future Leaders 
Program on the Institute’s research and 
impact on transatlantic security.

PSSI Managing Director, Dr. Jana Robinson, 
presented at the ESPI–EUI Space Policy 
Summer School on “China’s Ground Game 
and the Growing Threat to European Space 
Security”. In October, she moderated ESPI’s 
Asia & Middle East panel during its annual 
conference “Europe As A Space Power”.

In 2025, PSSI’s Information Resilience 
Program advanced its mission to counter 
disinformation through targeted research 
and policy engagements. PSSI plays an 
integral role in the EU-funded Horizon 
project Tackling Conspiracy Theories by 
Fostering Resilience and Political Self-Effica-
cy in Democracies (TaCT-FoRSED), which 
examines how conspiracy narratives under-
mine democratic processes and fuel 
anti-democratic identities. The project 
promotes democratic self-efficacy and identi-
ty as key tools for strengthening societal 
resilience.
 
As leader of TaCT-FoRSED’s policy-focused 
work package, PSSI develops actionable 
recommendations and long-term resilience 
strategies, with a strong emphasis on educa-
tion. Through this work, PSSI supports 
national policy responses to disinformation 
by evaluating existing frameworks, deliver-
ing evidence-based guidance for policymak-
ers, and preparing future decision-makers 
through initiatives such as the Information 
Security Academy.

In 2025, a major undertaking was safeguard-
ing the integrity of the October parliamenta-

ry elections. PSSI monitored the online 
information space before and during the 
vote, providing early warning, tailored strate-
gic communications recommendations, and 
cross-sector coordination to strengthen 
institutional preparedness. Lessons learned 
were documented to inform future election 
protection efforts.

Complementing this work, PSSI delivered 
awareness-raising campaigns and workshops 
for young people – especially first-time voters 
– focused on media literacy and critical 
thinking.

Supported by the European Media and Infor-
mation Fund and the EU co-funded PROTE-
US project, these activities strengthened 
information resilience nationally and in 
peripheral regions, where vulnerability to 
disinformation is higher.

Building on an earlier investigation of the 
financial networks behind disinformation, 
PSSI partnered with the Median under the 
Open Information Partnership (OIP) to 
study why audiences support — or reject — 
alternative content creators that rely on disin-
formation. The resulting non-public data is 
informing government strategic communica-
tions and enhancing the effectiveness of 
media literacy initiatives.

Regionally, PSSI contributed to an Interna-
tional Visegrad Fund project examining 
Russian foreign information manipulation 
and interference (FIMI) across the Visegrad 

countries, including the use of historical 
revisionism to shape public opinion on 
Russia and the war in Ukraine. Findings will 
be published in 2026.

PSSI also maintained strong public and 
expert engagement, with media appearances 
in outlets including Politico and The Times, 
lectures for students and young profession-
als, and contributions to closed-door expert 
forums, including a keynote for the EU 
Knowledge Hub on Prevention of Radicaliza-
tion. 

ROBINSON-MARTIN SECURITY 
SCHOLARS ACADEMY
The Robinson-Martin Security Scholars 
Academy (RMSSA) seeks to strengthen the 
national security expertise and democratic 
resilience in the Czech Republic and neigh-
boring countries. The Academy pursues this 
mission through a comprehensive, thematic 
approach covering national defense, hybrid 
and cognitive threats, military and intelli-
gence capabilities, strategic domains, diplo-
macy, and regional security challenges.

The Academy runs for two semesters, from 
October through May, and includes ten 
lectures per semester for a cohort of some 
fifteen participants, fostering in-depth discus-
sions and meaningful networking with distin-
guished Academy lecturers. In addition to 
active participation in the lectures, partici-
pants complete a policy brief on a current 
security issue as a capstone to their studies. 
PSSI gratefully acknowledges the support of 
the Ministry of Foreign Affairs of the Czech 
Republic with regard to this course of study.

Distinguished lecturers in 2025 included Dr. 
Jiří Šedivý, former Minister of Defense and 
EDA’s Chief Executive Officer, Dr. Libor 

Kutěj, former intelligence officer, currently 
of the University of Defense; maj. gen. Pavel 
Lipka, Deputy Chief of General Staff; Mr. 
Otakar Foltýn of the Military Office of the 
President; Ms. Ida Manton, negotiation 
expert; or Ms. Radka Konderlová of the 
Ministry of Defense.

NATO SUMMER SCHOOL
July 2025 marked the 20th anniversary of the 
Institute's NATO Summer School. This 
annual, week-long educational program 
provides a unique platform for acquiring and 
exchanging advanced security-related knowl-
edge and experience among highly qualified 
university students and young professionals 
from NATO member and partner countries. 
The intensive program features up to 15 
expert-led lectures and practical workshops, 
covering a wide range of topics – such as 
hybrid warfare, economic & financial 
statecraft, space security, cyber security, and 
in-depth analysis of regional hotspots – 
alongside a continuous, week-long interna-
tional crisis simulation.

Under this year’s theme, “NATO and the 
New Transatlantic Political Landscape”, 
PSSI welcomed participants of 20 nationali-
ties and hosted nine distinguished speakers, 
including: Ben Heap of NATO Strategic 
Communication Centre of Excellence; Petr 
Luňák of NATO Public Diplomacy Division; 
Nicholas Taylor from Oaklands Consulting, 
a former long-standing government defense 
analyst; Dr. Pál Dunay, Director of OSCE 
Academy; Dr. Irena Kalhousová from Herzl 

INFORMATION RESILIENCE 
PROGRAM PSSI WASHINGTON
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Kick-o� meeting of the TaCT-FoRSED consortium in Passau, PSSI represented by the Information Resilience Program’s
Program Manager Kristína Šefčíková.

PSSI’s Project Manager Kristína Šefčíková speaking on “AI and Fake News” at the International Festival of Animated Film
Ani�lm in Liberec, Czech Republic. Photo credit: Eva Kořínková.

Established in 2006, PSSI Washington, Inc. 
strengthens U.S. understanding of select 
security challenges facing Central and 
Eastern Europe and other post-communist 
states, while advancing pioneering work in 
economic and financial statecraft and space 
security. 

Its China Capital Markets Transparency 
Initiative is widely recognized as the leading 
NGO effort in this field, providing original, 
authoritative research and data on the 
presence of thousands of Chinese public 
companies listed or traded on U.S. exchang-
es, many of them sanctioned or officially 
blacklisted for egregious national security 
and/or human rights abuses.

PSSI Washington also serves as the principal 
hub of PSSI’s Space Security Program and 
convenes events and expert gatherings 
relevant to what it terms the “ground-based 
space race”. PSSI Washington has likewise 
served as a "force-multiplier" for the compel-
ling research findings provided by Prague.

More information is available at
www.pssiwashington.org.

https://tact-forsed.eu/
https://www.pssi.cz/ceske-volby-v-ere-dezinformaci-volby-do-poslanecke-snemovny-2025-2/
https://www.politico.eu/article/russia-czechia-election-votes-disinformation-vladimir-putin-eu-petr-fiala/
https://www.thetimes.com/world/europe/article/czech-republic-elections-trump-russia-wzl8lfldd
http://www.pssiwashington.org
https://www.pssi.cz/pssi-contributes-to-a-new-eu-funded-project-tackling-conspiracy-theories-and-supporting-democratic-resilience/
https://www.pssi.cz/ceske-volby-v-ere-dezinformaci-parlamentni-volby-2025-v-okrajovych-regionech/


• Flash Traffic Report: January 2025 
Additions to the The Uyghur Forced 
Labor Prevention Act Entity List

• PSSI Perspective #37: Made in China, 
Fired in Lebanon: Western investment
in these firms indirectly funds Hezbollah

• PSSI Perspective #38: Overcharged:
The Hidden Costs of CATL’s Stock 
Exchange Ambitions

• Country Spotlight #1: Sweden’s Institu-
tional Investment into Chinese Bad 
Actors

• Flash Traffic Report: U.S. President 
Trump’s Efforts to Curb Purchases of 
Iranian Oil

• PSSI Perspective #39: Hesaid, She Said: 
Examining Hesai Technology and Their 
Claims

• Monitoring online debaty o volbách do 
Poslanecké sněmovny: Červenec 2025

• Ground Game of Authoritarian Space 
Powers

• Volby do Poslanecké sněmovny 2025
v online prostoru: Zaměření na regiony 
Červenec 2025

• Volby do Poslanecké sněmovny 2025
v online prostoru: Zaměření na regiony 
Srpen 2025

• Monitoring online debaty o volbách
do Poslanecké sněmovny: Srpen 2025

• Volby do Poslanecké sněmovny 2025
v online prostoru: Zaměření na regiony 
Září 2025

• Monitoring online debaty o volbách
do Poslanecké sněmovny: Září 2025

• Poučení z voleb do Poslanecké 
sněmovny 2025: Zaměření na regiony

• Flash Traffic Report: Nexperia
& Wingtech

FINANCIAL OVERVIEW STRUCTURE OF REVENUES
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2025 PUBLICATIONS

FUNDING SOURCES

CZECH GOVERNMENT: 
• Ministry of Foreign Affairs of the Czech 

Republic 

GOVERNMENTS/INTERNATIONAL 
ORGANIZATIONS: 
• British Embassy in Prague
• European Union Agency for the Space 

Programme
• NATO Public Diplomacy Division 
• Norwegian Embassy in Prague
• University of Passau
• ZINC Network Limited

FOUNDATIONS AND NGOs:
• Donors Trust
• Alliance4Europe 
• National Security Institute
• ATLAS Network 
• Bawd Foundation
• Drei Schwestern Foundation
• European Media and Information Fund
• Fondacija Metamorfozis Skopje
• Friedrich-Naumann-Stiftung für die 

Freiheit
• Peace Research Institute Frankfurt
• PSSI Washington 
• The Transatlantic Foundation

CORPORATE DONORS:
• Amazon Web Services
• Kratos Technology
• LeoLabs
• Mitsubishi Electric
• NEC
• RiskSight
• SentinelOne

PARTICIPANT FEES 
• Participation Fees (Cyber Security 

Academy, Robinson-Martin Security 
Scholars Academy, NATO Summer 
School, Prague Space Security Confer-
ence)

CZECH GOVERMENT
1.2%

PARTICIPANT FEES
7.3%

BUSINESS DONORS
15.3%

GOVERMENTS /
INTERNATIONAL
ORGANIZATIONS
32.6%

FOUNDATIONS
AND NGOS
43.5%

https://www.pssi.cz/flash-traffic-report-january-2025-additions-to-the-the-uyghur-forced-labor-prevention-act-entity-list/
https://www.pssi.cz/pssi-perspective-37-made-in-china-fired-in-lebanon-western-investment-in-these-firms-indirectly-funds-hezbollah/
https://www.pssi.cz/pssi-perspective-38-overcharged-the-hidden-costs-of-catls-stock-exchange-ambitions/
https://www.pssi.cz/country-spotlight-1-swedens-institutional-investment-into-chinese-bad-actors/
https://www.pssi.cz/flash-traffic-report-u-s-president-trumps-efforts-to-curb-purchases-of-iranian-oil/
https://www.pssi.cz/pssi-perspective-39-hesaid-she-said-examining-hesai-technology-and-their-claims/
https://www.pssi.cz/monitoring-online-debaty-o-volbach-do-poslanecke-snemovny-cervenec-2025/
https://www.pssi.cz/ground-game-of-authoritarian-space-powers/
https://www.pssi.cz/volby-do-poslanecke-snemovny-2025-v-online-prostoru-zamereni-na-regiony-cervenec-2025/
https://www.pssi.cz/volby-do-poslanecke-snemovny-2025-v-online-prostoru-zamereni-na-regiony-srpen-2025/
https://www.pssi.cz/volby-do-poslanecke-snemovny-2025-v-online-prostoru-zamereni-na-regiony-srpen-2025/
https://www.pssi.cz/volby-do-poslanecke-snemovny-2025-v-online-prostoru-zamereni-na-regiony-zari-2025/
https://www.pssi.cz/monitoring-online-debaty-o-volbach-do-poslanecke-snemovny-zari-2025/
https://www.pssi.cz/pouceni-z-voleb-do-poslanecke-snemovny-2025-zamereni-na-regiony/
https://www.pssi.cz/flash-traffic-report-nexperia-wingtech/


THE PRAGUE SECURITY STUDIES 
INSTITUTE (PSSI) is a non-profit, 
non-governmental organization estab-
lished in early 2002 to advance the build-
ing of just, secure, democratic, free-market 
societies in the Czech Republic and other 
post-communist states. PSSI’s mission is to 
educate and train an ever-growing number 
of informed and security-minded policy 
practitioners dedicated to the develop-
ment and protection of democratic values, 
principles, and institutions. PSSI offers 
programs that help meet the critical 
requirements associated with equipping 
new generations of young leaders to 
manage the complex, security-related 
challenges of the 21st century.

YOUR SUPPORT IS APPRECIATED
As the Institute is expanding its activities and regional outreach, we would welcome
your support in these efforts.

PSSI’S BANK ACCOUNT
PSSI’s Account is held at
the Komerční banka, a.s.
(Na Příkopě 33, 11407 Prague 1, Czech Republic):
IBAN: CZ7401000000512281850237
BIC/SWIFT Code: KOMBCZPP

Tax deductible contributions from the U.S. can be made to PSSI through
the Institute’s tax-exempt partner organization, PSSI Washington
E-mail: jrobinson@pssiwashington.org

MAILING ADDRESS: 
Prague Security Studies Institute
Pohořelec 6, 118 00 Prague 1, Czech Republic
Tel./fax: +420 233 355 735
pssi@pssi.cz www.pssi.cz
Inquiries about PSSI activities and projects can be directed to:
Dr. Jana Robinson (jrobinson@pssi.cz), Managing Director,
or Kristína Sikoraiova (sikoraiova@pssi.cz), Director of Operations.

To advance its mission, PSSI conducts
a broad range of activities under its Securi-
ty Scholars Program, Space Security 
Program, Economic & Financial Statecraft 
Program, and Information Resilience 
Program. PSSI concentrates on identifying 
and analyzing underdeveloped economic 
and financial (E&F) threats, particularly 
those posed by China and Russia. First 
among them is the growing presence of 
Chinese and Russian corporate “bad 
actors” in the U.S. and allied capital 
markets. We also focus on the ground 
elements of Space Security in the econom-
ic and financial domain. The Institute is 
highly selective concerning the issue areas 
it covers and illuminates less understood 
elements of economic and financial 
statecraft, particularly the merits of robust 
financial intelligence related to our princi-
pal adversaries.

ABOUT PSSI




